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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh Carbon Risk, Profitability,
Leverage, dan Firm Size terhadap Tux Avoidance yang diproksikan menggunakan
Effective Tax Rate (ETR), serta menguji peran ESG Disclosure Score sebagai
variabel moderasi pada perusahaan non-keuangan yang terdaftar di Bursa Efek
Indonesia periode 2022—2024. Penelitian ini menggunakan pendekatan kuantitatif
dengan data sekunder yang diperoleh dari Bloomberg Terminal dan laporan tahunan
perusahaan. Sampel penelitian terdiri dari 80 perusahaan non-keuangan yang
memenuhi kriteria purposive sampling sehingga menghasilkan 240 observasi.
Analisis data dilakukan menggunakan perangkat lunak STATA 19 dengan metode
regresi data panel melalui model Fixed effect dan robust standard error. Hasil
penelitian menunjukkan bahwa Carbon Risk berpengaruh terhadap Tax Avoidance,
yang mengindikasikan bahwa perusahaan dengan risiko karbon yang lebih tinggi
cenderung mengurangi praktik penghindaran pajak. Profitability dan Firm Size
berpengaruh terhadap 7ax Avoidance, sedangkan Leverage tidak berpengaruh
signifikan terhadap Tax Avoidance. Selain itu, ESG Disclosure Score tidak mampu
memoderasi pengaruh Carbon Risk dan Firm Size tethadap Tax Avoidance, namun
mampu memperlemah hubungan Profitability dan Leverage terhadap Tax
Avoidance secara signifikan. Temuan ini menunjukkan bahwa transparansi ESG
lebih efektif dalam memengaruhi keputusan perpajakan yang berkaitan dengan
kinerja keuangan dan struktur pendanaan perusahaan dibandingkan dengan faktor
risiko karbon maupun ukuran perusahaan. Dengan demikian, penelitian ini
memberikan kontribusi empiris mengenai peran ESG Disclosure Score dalam
menjelaskan variasi perilaku penghindaran pajak pada perusahaan non-keuangan di
Indonesia.

Kata Kunci: Carbon Risk, Profitability, Leverage, Firm Size, ESG Disclosure
Score, Tax Avoidance.



ABSTRACT

This study aims to examine the effect of Carbon Risk, Profitability, Leverage, and
Firm Size on Tax Avoidance, proxied by the Effective Tax Rate (ETR), as well as to
investigate the moderating role of the ESG Disclosure Score in non-financial
companies listed on the Indonesia Stock Exchange during the 2022—-2024 period.
This study employed a quantitative approach using secondary data obtained from
the Bloomberg Terminal and companies' annual reports. The research sample
consisted of 80 non-financial companies selected through purposive sampling,
resulting in 240 firm-year observations. The data were analyzed using STATA 19
software through panel data regression with the Fixed effect Model and robust
standard errors. The findings indicate that Carbon Risk has a significant negative
effect on Tax Avoidance, suggesting that companies with higher carbon risk tend to
engage in lower levels of tax avoidance. Profitability and Firm Size have a
significant positive effect on Tax Avoidance, while Leverage has no significant effect
on Tax Avoidance. Furthermore, the ESG Disclosure Score does not moderate the
relationship between Carbon Risk and Firm Size and Tax Avoidance. However, it
significantly weakens the relationship between Profitability and Leverage and Tax
Avoidance. These findings suggest that ESG transparency is more effective in
influencing tax-related decisions associated with firms' financial performance and
capital structure than those related to carbon risk or firm size. Therefore, this study
provides empirical evidence regarding the role of the ESG Disclosure Score in
explaining variations in tax avoidance behavior among non-financial companies in
Indonesia.

Keywords: Carbon Risk, Profitability, Leverage, Firm Size, ESG Disclosure Score,

Tax Avoidance.
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