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ABSTRAK

Penelitian ini  bertuyjuan untuk menganalisis pengaruh pengungkapan
Environmental, Social, and Governance (ESG) terhadap nilai perusahaan dengan
Environmental Disclosure, Social Disclosure, dan Governance Disclosure sebagai
variabel independen. Objek penelitian ini adalah perusahaan-perusahaan Sektor
Barang Konsumen Non-siklikal yang terdaftar di Bursa Efek Indonesia (BEI)
selama periode 2020-2024. Nilai perusahaan diukur menggunakan rasio Tobin's Q,
sementara Environmental Disclosure, Social Disclosure, dan Governance
Disclosure diukur menggunakan indeks pengungkapan berbasis standar Global
Reporting Initiative (GRI). Penelitian ini menggunakan metode kuantitatif dengan
pendekatan regresi linear berganda dan diolah menggunakan IBM SPSS versi 26.
Populasi penelitian berjumlah 132 perusahaan, dengan sampel dipilih
menggunakan metode purposive sampling sehingga diperoleh 71 data observasi
setelah proses eliminasi outlier. Hasil penelitian menunjukkan bahwa secara
parsial, Environmental Disclosure berpengaruh negatif signifikan terhadap nilai
perusahaan, Social Disclosure berpengaruh positif signifikan terhadap nilai
perusahaan, sedangkan Governance Disclosure tidak berpengaruh signifikan
terhadap nilai perusahaan. Secara simultan, ketiga pilar ESG terbukti berpengaruh
signifikan terhadap nilai perusahaan dengan nilai Adjusted R Square sebesar 16,9%.
Temuan ini memberikan implikasi bahwa pengungkapan ESG, khususnya dimensi
sosial, dapat menjadi salah satu pertimbangan strategis bagi perusahaan dalam
upaya meningkatkan nilai perusahaan di mata investor.

Kata Kkunci: FEnvironmental Disclosure, Social Disclosure, Governance
Disclosure, Nilai Perusahaan, Tobin's Q.



ABSTRACT

This study aims to analyze the effect of Environmental, Social, and Governance
(ESG) disclosure on firm value, with Environmental Disclosure, Social Disclosure,
and Governance Disclosure as the independent variables. The object of this
research consists of companies in the Consumer Non-Cyclicals Sector listed on the
Indonesia Stock Exchange (IDX) during the 2020-2024 period. Firm value is
measured using the Tobin's Q ratio, while Environmental Disclosure, Social
Disclosure, and Governance Disclosure are measured using a disclosure index
based on the Global Reporting Initiative (GRI) standards. This study employs a
quantitative method with a multiple linear regression approach, processed using
IBM SPSS version 26. The population of this study consisted of 132 companies, and
the sample was selected using a purposive sampling method, resulting in 71
observational data points after the outlier elimination process. The results show
that, partially, Environmental Disclosure had a significant negative effect on firm
value, Social Disclosure had a significant positive effect on firm value, while
Governance Disclosure had no significant effect on firm value. Simultaneously, the
three ESG pillars were proven to have a significant effect on firm value, with an
Adjusted R Square value of 16.9%. These findings imply that ESG disclosure,
particularly the social dimension, can serve as one of the strategic considerations
for companies seeking to increase firm value in the eyes of investors.

Keywords: Environmental Disclosure, Social Disclosure, Governance Disclosure,
Firm Value, Tobin's Q.
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