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ABSTRACT

This study aims to examine and obtain empirical evidence on the influence
of Corporate Governance and Financial Distress on Audit Report Lag in Consumer
Cyclicals sector companies listed on the Indonesia Stock Exchange for the period
2021-2024. Corporate Governance is proxied by ownership concentration, board
independence, and audit committee size, while financial distress is measured using
the Altman Z"-Score. This study employs a quantitative approach with balanced
panel data obtained through purposive sampling, yielding 111 sample companies
with 444 total observations. Model estimation was conducted using Random Effect
Model (REM) with robust standard errors via STATA 17. Results indicate that all
independent variables simultaneously exert a significant effect on Audit Report Lag.
Partially, ownership concentration, board independence, and audit committee size
show no significant effect, whereas financial distress exerts a positive and
significant effect on Audit Report Lag. These findings imply that financial health is
the primary determinant influencing audit completion duration in Indonesia's
Consumer Cyclicals sector.

Keywords: Audit Report Lag, Ownership Concentration, Board Independence,
Audit Committee, Financial Distress, Consumer Cyclicals



ABSTRAK

Penelitian ini bertujuan untuk menguji dan memperoleh bukti empiris
mengenai pengaruh Corporate Governance dan Financial Distress terhadap Audit
Report Lag pada perusahaan sektor Consumer Cyclicals yang terdaftar di Bursa
Efek Indonesia periode 2021-2024. Variabel Corporate Governance diproksikan
melalui konsentrasi kepemilikan, independensi dewan komisaris, dan ukuran
komite audit, sementara financial distress diukur menggunakan Altman Z-Score.
Penelitian ini menggunakan pendekatan kuantitatif dengan data panel seimbang
(balanced panel) yang diperoleh melalui metode purposive sampling,
menghasilkan 111 perusahaan sampel dengan total 444 observasi. Estimasi model
dilakukan menggunakan Random Effect Model (REM) dengan robust standard
error melalui perangkat lunak STATA 17. Hasil penelitian menunjukkan bahwa
secara simultan seluruh variabel independen berpengaruh signifikan terhadap Audit
Report Lag. Secara parsial, konsentrasi kepemilikan, independensi dewan
komisaris, dan ukuran komite audit tidak berpengaruh signifikan, sedangkan
financial distress berpengaruh positif dan signifikan terhadap Audit Report Lag.
Temuan ini mengimplikasikan bahwa kondisi kesehatan keuangan perusahaan
merupakan determinan utama yang memengaruhi durasi penyelesaian audit pada
sektor Consumer Cyclicals di Indonesia.

Kata Kunci: Audit Report Lag, Konsentrasi Kepemilikan, Independensi Dewan
Komisaris, Komite audit, Financial Distress, Consumer Cyclicals
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