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ABSTRAK 

Tujuan dari studi ini yaitu melakukan analisis pada pengaruh Good 

Corporate Governance (GCG), Leverage, dan Corporate Social Responsibility 

(CSR) terhadap Firm Value. GCG diukur menggunakan indikator keberadaan 

komisaris independent. Leverage diukur menggunakan Debt to Equity Ratio (DER), 

sedangkan CSR diukur berdasarkan indikator Global Reporting Initiative (GRI) 

Standards. Penelitian ini berfokus pada perusahaan sektor infrastruktur yang 

terdaftar di Bursa Efek Indonesia (BEI) dengan sampel 17 perusahaan selama 

periode 2022-2024. Metode purposive sampling diterapkan untuk menentukan 

perusahaan yang sesuai dengan kriteria penelitian. Data dianalisis menggunakan 

perangkat lunak SPSS untuk memperoleh wawasan yang signifikan. Analisis 

menemukan hasil bahwa keberadaan komisaris independen tidak menunjukan 

pengaruh signifikan pada firm value. Sementara itu Leverage dan Corporate Social 

Responsibility memiliki pengaruh negatif yang signifikan terhadap firm value. Hasil 

uji f mengindikasikan bahwa secara simultan , semua variabel independen 

berkontribusi terhadap firm value. 

Kata Kunci: Good Corporate Governance, Komisaris Independen, Leverage, 

Corporate Social Responsibility, GRI, Firm Value 
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ABSTRACT 

The objective of this study is to analyze the impact of Good Corporate 

Governance (GCG), Leverage, and Corporate Social Responsibility (CSR) on Firm 

Value. GCG is measured using the indicator of the presence of independent 

commissioners. Leverage is measured using the Debt-to-Equity Ratio (DER), while 

CSR is measured based on the Global Reporting Initiative (GRI) Standards. This 

study focuses on infrastructure sector companies listed on the Indonesia Stock 

Exchange (IDX) with a sample of 17 companies during the 2022–2024 period. A 

purposive sampling method was applied to identify companies meeting the research 

criteria. Data were analyzed using SPSS software to obtain significant insights. 

The analysis found that the presence of independent commissioners does not 

have a significant effect on firm value. Meanwhile, leverage and corporate social 

responsibility have a significant negative effect on firm value. The results of the F-

test indicate that, simultaneously, all independent variables contribute to firm 

value. 

Keyword: Good Corporate Governance, independent commissioners, Leverage, 

Corporate Social Responsibility, GRI, Firm Value 
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