
 

 

103 

DAFTAR PUSTAKA 

Adams, R. B., & Ferreira, D. (2009). Women in the boardroom and their impact on 
governance and performance. Journal of Financial Economics, 94(2), 291–309. 
https://doi.org/10.1016/j.jfineco.2008.10.007 

Aggarwal, R., Erel, I., Ferreira, M., & Matos, P. (2011). Does governance travel 
around the world? Evidence from institutional investors $. 
https://doi.org/10.1016/j.jfineco.2010.10.018 

Alkurdi, A., & Mardini, G. H. (2020). The impact of ownership structure and the board 
of directors’ composition on tax avoidance strategies: empirical evidence from 
Jordan. Journal of Financial Reporting and Accounting, 18(4), 795–812. 
https://doi.org/10.1108/JFRA-01-2020-0001 

Almaharmeh, M. I., Shehadeh, A., Alkayed, H., Aladwan, M., & Iskandrani, M. 
(2024). Family Ownership, Corporate Governance Quality and Tax Avoidance: 
Evidence from an Emerging Market—The Case of Jordan. Journal of Risk and 
Financial Management, 17(2). https://doi.org/10.3390/jrfm17020086 

Anderson, R. C., Mansi, S. A., & Reeb, D. M. (2003). Founding family ownership and 
the agency cost of debt. Journal of Financial Economics, 68(2), 263–285. 
https://doi.org/10.1016/S0304-405X(03)00067-9 

Armstrong, C. S., Blouin, J. L., Jagolinzer, A. D., & Larcker, D. F. (2015). Corporate 
governance, incentives, and tax avoidance. Journal of Accounting and Economics, 
60(1), 1–17. https://doi.org/10.1016/j.jacceco.2015.02.003 

Aronmwan, E. J., & Okaiwele, I. M. (2020). Measuring Tax Avoidance using Effective 
Tax Rate: Concepts and Implications. The Journal of Accounting and 
Management, 10(1). https://dj.univ-
danubius.ro/index.php/JAM/article/view/199/210 

Bao Dinh, N., & Tran, V. N. H. (2024). Institutional Ownership and Stock Liquidity: 
Evidence From an Emerging Market. SAGE Open, 14(1). 
https://doi.org/10.1177/21582440241239116 

Basuki, A. T. (2021). Analisis Data Panel Dalam Penelitian Ekonomi Dan Bisnis 
(Dilengkapi Dengan Penggunaan Eviews. PT. Rajagrafindo Persada. PT. 
Rajagrafindo Persada. https://ekonometrikblog.wordpress.com/wp-
content/uploads/2021/08/draft-buku-analisis-data-panel-dalam-penelitian-
ekonomi-dan-bisnis-2021-dikompresi.pdf 

Bataineh, H. (2025). The Moderating Effect of Female Directors on the Relationship 
Between Ownership Structure and Tax Avoidance Practices. Journal of Risk and 
Financial Management, 18(7). https://doi.org/10.3390/jrfm18070350 

Choudhary, R., Ruch, F. U., & Skrok, E. (2024). Taxing for Growth: Revisiting the 15 
Percent Threshold. https://documents.worldbank.org/en/publication/documents-
reports/documentdetail/099062724151523023 



 

 

104 

Claessens, S., Djankov, S., & Lang, L. H. P. (2000). The separation of ownership and 
control in East Asian Corporations. Journal of Financial Economics, 58(1–2), 81–
112. https://doi.org/10.1016/s0304-405x(00)00067-2 

Dakhli, A. (2022). The impact of ownership structure on corporate tax avoidance with 
corporate social responsibility as mediating variable. Journal of Financial Crime, 
29(3), 836–852. https://doi.org/10.1108/JFC-07-2021-0152 

Desai, M. A., & Dharmapala, D. (2009). Corporate Tax Avoidance and Firm Value. 
The Review of Economics and Statistics, 91(3), 537–546. 
https://doi.org/10.1162/rest.91.3.537 

Desender, K. A., Aguilera, R. V., Crespi, R., & García-Cestona, M. (2013). When does 
ownership matter? Board characteristics and behavior. Strategic Management 
Journal, 34(7), 823–842. https://doi.org/10.1002/smj.2046 

DJP. (2024a, April 18). Mengupas Latar Belakang Penerapan Sistem Self assessment 
dalam Perpajakan | Direktorat Jenderal Pajak. 
https://pajak.go.id/id/artikel/mengupas-latar-belakang-penerapan-sistem-self-
assessment-dalam-perpajakan 

DJP. (2024b, April 24). Reformasi Perpajakan untuk Penciptaan Keadilan, 
Peningkatan Kepatuhan, dan Penguatan Fiskal | Direktorat Jenderal Pajak. 
Direktorat Jenderal Pajak. https://www.pajak.go.id/id/artikel/reformasi-
perpajakan-untuk-penciptaan-keadilan-peningkatan-kepatuhan-dan-penguatan-
fiskal 

Drake, K. D., Lusch, S. J., & Stekelberg, J. (2019a). Does Tax Risk Affect Investor 
Valuation of Tax Avoidance? Journal of Accounting, Auditing & Finance, 34(1), 
151–176. https://doi.org/10.1177/0148558X17692674 

Drake, K. D., Lusch, S. J., & Stekelberg, J. (2019b). Does Tax Risk Affect Investor 
Valuation of Tax Avoidance? Journal of Accounting, Auditing & Finance, 34(1), 
151–176. https://doi.org/10.1177/0148558X17692674 

Duhoon, A., & Singh, M. (2023). Corporate tax avoidance: a systematic literature 
review and future research directions. LBS Journal of Management & Research, 
21(2), 197–217. https://doi.org/10.1108/LBSJMR-12-2022-0082 

Dyreng, S. D., Hanlon, M., & Maydew, E. L. (2008). Long‐Run Corporate Tax 
Avoidance. The Accounting Review, 83(1), 61–82. 
https://doi.org/10.2308/accr.2008.83.1.61 

Eisenhardt, K. M. (1989). Building Theories from Case Study Research. The Academy 
of Management Review, 14(4), 550. https://doi.org/10.2307/258557 

Ghozali, I., & Ratmono, D. (2017). Analisis Multivariat Dan Ekonometrika: Teori, 
Konsep, Dan Aplikasi Dengan Eviews 10 (2nd Ed.). Badan Penerbit Universitas 
Diponegoro. Https://Www.Scribd.Com/Document/694018838/Ghozali-Dan-
Ratmono-2017 

Gober, J. R., & Burns, J. O. (1997). The relationship between tax structures and 
economic indicators. Journal of International Accounting, Auditing and Taxation, 
6(1), 1–24. https://doi.org/10.1016/S1061-9518(97)90010-0 



 

 

105 

Gómez-Mejía, L. R., Haynes, K. T., Núñez-Nickel, M., Jacobson, K. J. L., & Moyano-
Fuentes, J. (2007). Socioemotional wealth and business risks in family-controlled 
firms: Evidence from Spanish olive oil mills. Administrative Science Quarterly, 
52(1), 106–137. https://doi.org/10.2189/asqu.52.1.106 

Goranova, M. (2025). Common Ownership Research: Implications for Corporate 
Governance. Corporate Governance: An International Review, 33(6), 1516–
1547. https://doi.org/10.1111/corg.12657 

Handayani, M. E., & Rachmawati, N. A. (2022). Dampak Penurunan Tarif Pajak 
Penghasilan Badan Terhadap Tax Avoidance Dengan Kompetensi Audit Sebagai 
Variabel Moderasi. JURNAL PAJAK INDONESIA (Indonesian Tax Review), 6(2), 
298–309. https://doi.org/10.31092/jpi.v6i2.1542 

Hanlon, M., & Heitzman, S. (2010). A Review of Tax Research. SSRN Electronic 
Journal. https://doi.org/10.2139/SSRN.1476561 

Hanlon, M., & Slemrod, J. (2009). What does tax aggressiveness signal? Evidence 
from stock price reactions to news about tax shelter involvement. Journal of 
Public Economics, 93(1–2), 126–141. 
https://doi.org/10.1016/j.jpubeco.2008.09.004 

Hasan, A., Anwar, W., Zahir-Ul-Hassan, M. K., & Ahmed, A. (2024). Corporate 
governance and tax avoidance: evidence from an emerging market. Applied 
Economics, 56(22), 2688–2704. https://doi.org/10.1080/00036846.2023.2198195 

Indriana, O. R., & Fauzan. (2025). Analisis Self Assesment System, Official 
Assessment System Dan Withholding Assesment System Terhadap Kepatuhan 
Formal Wajib Pajak. Jurnal Ilmiah Edunomika, 9(4), 2025. 
Https://Doi.Org/10.29040/Jie.V9i4.18375 

Jardak, M. K., Sallemi, M., & Ben Hamad, S. (2024). The impact of legal systems on 
CEO compensation and bank stability: a cross-country study. Corporate 
Governance, 24(5), 1021–1043. https://doi.org/10.1108/CG-12-2022-0510 

Jensen, M. C., & Meckling, W. H. (1976). Theory of the firm: Managerial behavior, 
agency costs and ownership structure. Journal of Financial Economics, 3(4), 305–
360. https://doi.org/10.1016/0304-405X(76)90026-X 

Kastlunger, B., Dressler, S. G., Kirchler, E., Mittone, L., & Voracek, M. (2010). Sex 
differences in tax compliance: Differentiating between demographic sex, gender-
role orientation, and prenatal masculinization (2D:4D). Journal of Economic 
Psychology, 31(4), 542–552. https://doi.org/10.1016/J.JOEP.2010.03.015 

Khan, M., Srinivasan, S., & Tan, L. (2017). Institutional Ownership and Corporate Tax 
Avoidance: New Evidence. The Accounting Review, 92(2), 101–122. 
https://doi.org/10.2308/accr-51529 

Kim, J. B., Li, Y., & Zhang, L. (2011). Corporate tax avoidance and stock price crash 
risk: Firm-level analysis. Journal of Financial Economics, 100(3), 639–662. 
https://doi.org/10.1016/j.jfineco.2010.07.007 

Koay, G. Y., & Sapiei, N. S. (2025). The role of corporate governance on corporate tax 
avoidance: a developing country perspective. Journal of Accounting in Emerging 
Economies, 15(1), 84–105. https://doi.org/10.1108/JAEE-01-2023-0022 



 

 

106 

Latifah, U. S. (2025). Pengaruh Kepatuhan Pembayaran Pajak dengan Sistem Self 
Assessment pada Masyarakat Indonesia. Jurnal Hukum Lex Generalis, 6(8). 
https://doi.org/10.56370/JHLG.V6I4.1149 

Leuz, C., Lins, K. V., & Warnock, F. E. (2009). Do Foreigners Invest Less in Poorly 
Governed Firms? The Review of Financial Studies, 22(8), 3245–3285. 
https://doi.org/10.1093/rfs/hhn089 

Liana, L. (2009). Penggunaan MRA dengan Spss untuk  Menguji  Pengaruh Variabel 
Moderating terhadap Hubungan antara Variabel Independen dan Variabel 
Dependen. Dinamik, 14(2). https://doi.org/10.35315/DINAMIK.V14I2.95 

Lietz, G. M. (2013). Tax Avoidance vs. Tax Aggressiveness: A Unifying Conceptual 
Framework. SSRN Electronic Journal. https://doi.org/10.2139/ssrn.2363828 

Mardiasmo. (2023). PERPAJAKAN (F. Yulia, Ed.). penerbit ANDI. 
https://books.google.co.id/books?id=7bLsEAAAQBAJ&printsec=frontcover&hl
=id#v=onepage&q&f=false 

Maryanti, E., & Dianawati, W. (2024). Ownership structure and performance: how 
does business environmental uncertainty matter? Cogent Business and 
Management, 11(1), 2396540. https://doi.org/10.1080/23311975.2024.2396540 

Masripah, M., Arieftiara, D., Marzuki, M. M., Syukur, M., & Zakaria, M. (2025). 
Behavior Of Managerial Ownership And Government Ownership Toward Tax 
Avoidance In Indonesia And Malaysia. Studies In Business And Economics, 5–
22. Https://Doi.Org/10.2478/Sbe-2025-0022 

Masripah, M., Diyanty, V., & Fitriasari, D. (2015). Controlling Shareholder and Tax 
Avoidance: Family Ownership and Corporate Governance. International 
Research Journal of Business Studies, 8(3), 167–180. 
https://doi.org/10.21632/irjbs.8.3.167-180 

Muhajirin, M. Y., Junaid, A., Arif, Muh., & Pramukti, A. (2021). Pengaruh Transfer 
Pricing dan Kepemilikan Asing Terhadap Tax Avodance Pada Perusahaan 
Manufaktur yang Terdaftar di Bursa Efek Indonesia (BEI). Center of Economic 
Students Journal, 4(2), 140–153. https://doi.org/10.56750/CSEJ.V4I2.423 

Muji, M., & Waluyo, W. (2024). The Effect Of Foreign Ownership And Financial 
Leverage On Tax Avoidance With Audit Quality As Moderating Variables. 

Naz, A., & Sheikh, N. A. (2023). Capital structure and earnings management: evidence 
from Pakistan. International Journal of Accounting and Information 
Management, 31(1), 128–147. https://doi.org/10.1108/IJAIM-08-2022-0163 

Nurmawan, M., & Nuritomo. (2022). Pengaruh struktur kepemilikan terhadap 
penghindaran pajak. Proceeding of National Conference on Accounting & 
Finance, 4, 5–11. https://doi.org/10.20885/ncaf.vol4.art2 

OECD. (2025a). Base erosion and profit shifting (BEPS) | OECD. 
https://www.oecd.org/en/topics/base-erosion-and-profit-shifting-beps.html 

OECD. (2025b). Revenue Statistics in Asia and the Pacific 2025. In Revenue Statistics 
in Asia and the Pacific (Revenue Statistics in Asia and the Pacific, Vol. 2025). 
OECD Publishing. https://doi.org/10.1787/6C04402F-EN 



 

 

107 

Ongsakul, V., Treepongkaruna, S., & Jiraporn, P. (2025). Shifting outbound: the role 
of managerial ownership in cross-border tax strategies. Journal of Accounting 
Literature. https://doi.org/10.1108/JAL-01-2025-0012/1265371 

Pohan, C. A. (2016). Manajemen Perpajakan : Strategi Perencanaan Pajak & Bisnis 
(Edisi Revisi) . PT Gramedia Pustaka Utama. 
https://books.google.co.id/books?id=ptNCDwAAQBAJ&printsec=copyright#v=
onepage&q&f=false 

Post, C., & Byron, K. (2015). Women on boards and firm financial performance: A 
meta-analysis. Academy of Management Journal, 58(5), 1546–1571. 
https://doi.org/10.5465/amj.2013.0319 

Pratomo, D., & Rana, R. A. (2021). Pengaruh Kepemilikan Institusional, Komisaris 
Independen Dan Komite Audit Terhadap Penghindaran Pajak. Jak (Jurnal 
Akuntansi) Kajian Ilmiah Akuntansi, 8(1), 91–103. 
Https://Doi.Org/10.30656/Jak.V8i1.2487 

Qawqzeh, H. K. (2026a). The effect of ownership structure on tax avoidance with audit 
quality as a moderating variable: evidence from the ailing economics. Journal of 
Financial Reporting and Accounting, 24(1), 169–193. 
https://doi.org/10.1108/JFRA-03-2023-0122 

Rakia, R., Kachouri, M., & Jarboui, A. (2024). The moderating effect of women 
directors on the relationship between corporate social responsibility and corporate 
tax avoidance? Evidence from Malaysia. Journal of Accounting in Emerging 
Economies, 14(1), 1–24. https://doi.org/10.1108/JAEE-01-2021-0029 

Ross, S. A. (1973). The Economic Theory of Agency: The Principal’s Problem on 
JSTOR. The American Economic Review, Vol.63, No.2, 63(2), 133–139. 
https://www.jstor.org/stable/1817064 

Sánchez-Ballesta, J. P., & Yagüe, J. (2024). Does tax avoidance affect productivity in 
SMEs? Management Decision, 62(10), 3261–3285. https://doi.org/10.1108/MD-
07-2023-1159 

Scott, W. R. . (2009). Financial accounting theory (W. R. Scott, Ed.; 5th ed.). Pearson 
Prentice Hall. 

Sekaran, U., & Bougie, R. (2016). Research Methods For Business: A Skill Building 
Approach - Uma Sekaran, Roger Bougie - Google Buku (Seventh). John Wiley & 
Sons. 
https://books.google.co.id/books?id=Ko6bCgAAQBAJ&printsec=frontcover&hl
=id#v=onepage&q&f=false 

Shleifer, A., & Vishny, R. W. (1997). A Survey of Corporate Governance. The Journal 
of Finance, 52(2), 737. https://doi.org/10.2307/2329497 

Sugiarto. (2009). Struktur modal, struktur kepemilikan perusahaan, permasalahan 
keagenan & informasi asimetri. Graha Ilmu. 
https://books.google.com/books/about/Struktur_modal_struktur_kepemilikan_pe
ru.html?hl=id&id=R1V7NAAACAAJ 

Tanko, U. M., Waziri, S. L., & Yusuf, A. (2022). Firm Attributes and Tax Avoidance 
of Nigerian Oil and Gas Firms: Moderating Role of Managerial Ownership. 



 

 

108 

Journal of Accounting Research, Organization and Economics, 5(1), 44–57. 
https://doi.org/10.24815/JAROE.V5I1.22813 

Tax Justice Network. (n.d.). Country Profile: Indonesia. Tax Justice Network. 
Retrieved January 28, 2026, from https://taxjustice.net/country-
profiles/indonesia/ 

Truong, T. H. D. (2025). Environmental, social and governance performance and firm 
value: does ownership concentration matter? Management Decision, 63(2), 488–
511. https://doi.org/10.1108/MD-10-2023-1993 

Villalonga, B., & Amit, R. (2006). How do family ownership, control and management 
affect firm value? Journal of Financial Economics, 80(2), 385–417. 
https://doi.org/10.1016/j.jfineco.2004.12.005 

Wang, F., Xu, S., Sun, J., & Cullinan, C. P. (2020a). Corporate Tax Avoidance: A 
Literature Review And Research Agenda. Journal Of Economic Surveys, 34(4), 
793–811. Https://Doi.Org/10.1111/Joes.12347;Page:String:Article/Chapter 

Widiastutik, R. N., Raffaidy, R. A., Aghnia, N. R. W., & Putri, I. S. (2025). Do Owners 
Matter? The Impact of Institutional, Managerial, Foreign, and Family Ownership 
on Tax Avoidance in Indonesia. East Asian Journal of Multidisciplinary 
Research, 4(8), 3927–3944. https://doi.org/10.55927/EAJMR.V4I8.165 

Wongsinhirun, N., Chatjuthamard, P., Chintrakarn, P., & Jiraporn, P. (2024). Tax 
avoidance, managerial ownership, and agency conflicts. Finance Research 
Letters, 61, 104937. https://doi.org/10.1016/J.FRL.2023.104937 

Yahaya, O. A. (2025). Ownership Structure and Tax Avoidance. SSRN Electronic 
Journal. https://doi.org/10.2139/ssrn.5228041 

Zaky Zamani, A., & Ekonomi, K. (2020). Worldwide Tax Revenue Collection: Lessons 
from Pre-Pandemic Era. Kajian Ekonomi Dan Keuangan, 4(3), 183–194. 
https://doi.org/10.31685/KEK.V4I3.872 

Zhao, X., Zhan, X., & Su, J. (2025). Technological diversification and innovation 
performance: ownership structure. Management Decision, 63(11), 3996–4015. 
https://doi.org/10.1108/MD-03-2024-0437 

  
  


