DAFTAR PUSTAKA

Ahmad-Zaluki, N. A., & Badru, B. O. (2021). Intended use of IPO proceeds and
initial returns. Journal of Financial Reporting and Accounting, 19(2), 184—
210. https://doi.org/10.1108/JFRA-12-2019-0172

Aisyah, S. (2025). The Effect of Corporate Governance Mechanisms on Initial
Return on IPO Companies Listed on the Indonesia Stock Exchange.
International Journal of Economics Development Research, 6(2), 1083-
1099.

Allen, F., & Faulhaber, G. R. (1989). SIGNALING BY UNDERPRICING IN
THE IPO MARKET. Journal of Financial Economics, 23, 303-323.

Andika, G. (2019). Analisis pengaruh financial leverage, return on asset dan
ukuran perusahaan terhadap tingkat underpricing saham perusahaan yang
melakukan penawaran saham perdana di bursa efek indonesia. Jurnal
FinAcc, 4(02), 267-278.

Ang, R. (1997). Buku Pintar Pasar Modal Indonesia (The Intelligent Guide to
Indonesia Capital Market). Mediasoft Indonesia.
https://api.semanticscholar.org/CorpusiD:169060113

Aryapranata, E. K., & Adityawarman. (2017). Pengaruh reputasi auditor, reputasi
underwriter, dan persentase free float terhadap tingkat underpricing pada
initial public offering. Diponegoro Journal of Accounting, 6(2), 1-9.

Ayuwardani, R. P., & Isroah. (2018). PENGARUH INFORMASI KEUANGAN
DAN NON KEUANGAN TERHADAP UNDERPRICING HARGA
SAHAM PADA PERUSAHAAN YANG MELAKUKAN INITIAL
PUBLIC OFFERING (Studi Empiris Perusahaan Go Public yang terdaftar di
Bursa Efek Indonesia Tahun 2011-2015). Jurnal Nominal, VII(1), 143-158.

Badru, B., Ahmad-Zaluki, N. A., & Wan-Hussin, W. N. (2018). Disclosure of
Intended Use of IPO Proceeds: Evidence from Malaysia. SSRN Electronic
Journal, Icabec, 1-10. https://doi.org/10.2139/ssrn.3010033

Badru, B. O., Ahmad-zaluki, N. A., & Wan-hussin, W. N. (2017). Board
characteristics and the amount of capital raised in the Malaysian IPO market.
Journal of Multinational Financial Management, 42-43, 37-55.
https://doi.org/10.1016/j.mulfin.2017.09.001

Baron, D. P. (1982). A Model of the Demand for Investment Banking Advising
and Distribution Services for New Issues Author ( s ): David P . Baron
Source : The Journal of Finance , Sep ., 1982, Vol . 37 , No . 4 ( Sep ., 1982
), pp . 955-976 Published by : Wiley for the Ameri. The Journal of Finance,
37(4), 955-976.

115



116

Beatty, R. P. (1989). Auditor Reputation and the Pricing of Initial Public
Offerings. Accounting Review, 64(4), 693.
http://search.ebscohost.com/login.aspx?direct=true&db=bth&AN=4478058&
lang=pt-br&site=eds-live

Ben, S., & Kooli, M. (2017). Intended use of proceeds and post-IPO performance
& . Quarterly Review of Economics and Finance, 65, 168-181.
https://doi.org/10.1016/j.qref.2016.09.001

Coles, J. L., Daniel, N. D., & Naveen, L. (2008). Boards: Does one size fit all?
Journal of Financial Economics, 87(2), 329-356.
https://doi.org/10.1016/j.jfineco.2006.08.008

Cornelia, K., Jubaedah, & Widiastuti, N. P. E. (2021). Faktor-Faktor yang
Memengaruhi Underpricing Saham pada Perusahaan yang Melakukan Initial
Public Offering (Ipo) di Bursa Efek Indonesia. Jurnal Sosial Dan Budaya
Syar-1, 8(4), 1195-1212. https://doi.org/10.15408/sjsbs.v8i4.21724

Dalton, D. R. ., Daily, C. M. ., Johnson, J. L. ., & Ellstrand, A. E. . (1999).
Number of Directors and Financial Performance: A Meta-Analysis. The
Academy of Management Journal, 42(6), 674—686.

Fadila, A., & Utami, K. (2020). Ipo underpricing di bursa efek indonesia. /novasi :
Jurnal Ekonomi, Keuangan Dan Manajemen, 16(2), 214-222.

Gardika, D., & Isbanah, Y. (2020). PENGARUH CORPORATE
GOVERNANCE, VARIABEL KEUANGAN, DAN NON KEUANGAN
TERHADAP UNDERPRICING PADA PERUSAHAAN YANG IPO
TAHUN 2014-2017. Jurnal llmu Manajemen, 8(1), 182-196.

Ghozali, 1. (2021). Aplikasi Analisis Multivariate Dengan Program IBM SPSS 26
(10th ed.). Badan Penerbit Universitas Diponegoro.

Gusni, Subing, H. Ju. T., & Lestari, W. (2019). Corporate Governance
Mechanism , Underwriter Reputation and [POs Underpricing : Evidence
from Indonesia Capital Market. International Journal of Innovation,
Creativity and Change, 6(5), 45-58.

Hermawan, F. D., & Handayani, R. S. (2018). Pengaruh Struktur Kepemilikan
dan Struktur Dewan Tingkat Undrpricing. Handayani, Rr. Sri, 7(4), 1-13.

Jensen, M. C., & Meckling, W. H. (1976). Theory of the Firm: Managerial
Behavior , Agency Costs and Ownership Structure Theory of the Firm:
Managerial Behavior , Agency Costs and Ownership Structure. Journal of
Financial Economics, 3(4), 305-360.



117

Kartika, G. A. S, & Putra, I. M. P. D. (2017). FAKTOR-FAKTOR
UNDERPRICING INITIAL PUBLIC OFFERING DI BURSA EFEK
INDONESIA. E-Jurnal Akuntansi Universitas Udayana, 19(3), 2205-2233.

Leland, H. E., & Pyle, D. H. (1977). Informational Asymmetries , Financial
Structure , and Financial Intermediation. The Journal of Finance, 32(2), 371-
387.

Leone, A. J., Rock, S., & Willenborg, M. (2007). Disclosure of Intended Use of
Proceeds and Underpricing in Initial Public Offerings. Journal of Accounting
Research, 45(1), 111-153. https://doi.org/10.1111/j.1475-679x.2006.00229.x

Ljungqvist, A. (2007). Ipo underpricing *. In Handbook of Corporate Finance
(Vol. 1, Issue 06, pp. 376—409). Elsevier B.V. https://doi.org/10.1016/S1873-
1503(06)01007-5

Marcella, A., & Saputra, W. A. (2024). Pengaruh Reputasi Underwriter, Kinerja
Keuangan, Profitabilitas, dan Financial Leverage Terhadap Tingkat
Underpricing pada Pelaksanaan Initial Public Offering (IPO). ULIL ALBAB :
Jurnal limiah Multidisiplin, 3(4 SE-Articles), 57-68.
https://doi.org/10.56799/jim.v3i4.3115

Meidiaswati, H., Sasikirono, N., & Novita, D. (2019). THE INTENDED USE OF
FUNDS AND IPOs MARKET PERFORMANCE. Jurnal Manajemen Dan
Kewirausahaan, 21(2), 120-129. https://doi.org/10.9744/jmk.21.2.120

Muslimah, R. (2021). ANALISIS FENOMENA UNDERPRICING PADA IPO DI
BURSA EFEK INDONESIA. Universitas Islam Indonesia.

Mustika, U. N. (2025). Analisis Faktor-Faktor yang Mempengaruhi Underpricing
Saham Pada Saat Initial Public Offering di Bursa Efek Indonesia Periode
Tahun 2020-2022. Equator Journal OfManagement and Entrepreneurship,
13(02), 179-187.
https://doi.org/https://dx.doi.org/10.26418/ejme.v13i2.87272

Patahita, N. P., & Yuyetta, E. N. A. (2019). Analisis pengaruh struktur dewan
komisaris, kepemilikan, dan variabel reputasi terhadap ipo underpricing di
indonesia. DIPONEGORO JOURNAL OF ACCOUNTING, 8(2), 1-13.

Pelawi, J. B., & Pelawi, R. Y. (2023). Information asymmetry, corporate

governance, and IPO underpricing : Evidence in Indonesia Pelawi a * , Rizky
Yusviento Pelawi b. Jurnal Ekonomi Dan Bisnis, 26(2), 289-312.

Purbarangga, A., Nur, E., & Yuyetta, A. (2013). FAKTOR-FAKTOR YANG
MEMPENGARUHI UNDERPRICING. Diponegoro Journal of Accounting,
2(3), 1-12.



118

Putri, M. W., & Ekaningtias, D. (2024). PENGARUH FINANCIAL LEVERAGE
, PROFITABILITAS DAN UKURAN PERUSAHAAN PADA TINGKAT
UNDERPRICING SAHAM INITIAL PUBLIC OFFERING DI BURSA
EFEK INDONESIA. JURNAL EKONOMI & BISNIS, 5(2), 96-109.
https://doi.org/10.38076/ideijeb.v5i2.295

Rafieldy, M. (2024). PENGARUH REPUTASI UNDERWRITER, FINANCIAL
LEVERAGE, PROFITABILITAS DAN UKURAN PERUSAHAAN
TERHADAP UNDERPRICING SAHAM IPO DI BURSA EFEK INDONESIA
(BEI) PERIODE 2022. UNIVERSITAS ISLAM NEGERI SULTAN
SYARIF KASIM RIAU.

Rafieldy, M., & Yusrialis. (2023). Pengaruh Reputasi Underwriter , Financial
Leverage , Profitabilitas dan Ukuran Perusahaan terhadap Underpricing
Saham IPO di Bursa Efek Indonesia ( BEI ) Periode 2022. JAWI : Journal of
Ahkam Wa Igtishad, 1(4), 259-270.
https://doi.org/https://doi.org/10.5281/zenodo.10690927

Rock, K. (1986). Why new issues are underpriced. Journal of Financial
Economics, 15(1-2), 187-212. https://doi.org/10.1016/0304-405X(86)90054-
1

Rustami, O., & Yuyetta, E. N. A. (2017). Analisis pengaruh biaya audit, praktik
tata kelola perusahaan, dan struktur kepemilikan terhadap IPO underpricing.
Diponegoro Journal of Accounting, 6(3), 1-14.
https://ejournal3.undip.ac.id/index.php/accounting/article/view/19260

Safitri, F. D. L., & Marsono. (2022). DETERMINAN UNDERPRICING PADA
PERUSAHAAN PO DENGAN VARIABEL MODERASI DEWAN
KOMISARIS ( Studi Empiris pada Perusahaan yang Melakukan IPO di BEI
Tahun. Diponegoro Journal of Accounting, 11(4), 1-14.

Sekaran, U., & Bougie, R. (2016). Research methods for business . a skill-
building approach (Seventh ed). John Wiley & Sons Ltd.

Setyawan, B. M., Samuel, H., Basana, S. R., Bisnis, F., Petra, U. K., &
Siwalankerto, J. (2018). Analisa Likuiditas , Financial Leverage , Aktivitas ,
dan Profitabilitas Terhadap Initial Return Perusahaan Yang Melakukan
Initial Public Offering di Bursa Efek Indonesia Tahun 2006-2016. Petra
Business & Management Review, 4(2), 30—43.

Tjaputra, R. A., Lestari, H. S., & Margaretha, F. (2023). BOARD DIVERSITY
TERHADAP UNDERPRICING IPO DAN FIRM VALUE PADA
PERUSAHAAN TERDAFTAR DI BURSA EFEK INDONESIA (BEI).
Journal of Management and Bussines (JOMB), 5(2), 1263-1274.

Welch, I. (2016). Seasoned Offerings , Imitation Costs , and the Underpricing of



119

Initial Public Offerings. The Journal of Finance, 44(2), 421-449.

Windi, N., & Agustian, W. M. (2018). Improving Corporate Values Through The
Size of Companies and Capital Structures. Advances in Social Science,
Education and  Humanities Research, 225(lcobest), 255-257.
https://doi.org/10.2991/icobest-18.2018.55

Wyatt, A. (2014). Is there Useful Information in the ‘ Use of Proceeds ’
Disclosures in IPO Prospectuses ? Accounting and Finance, 54(2), 625-667.
https://ssrn.com/abstract=2197109

Yuniarti, D., & Syarifudin, A. (2020). Pengaruh Leverage, Profitabilitas dan
Ukuran Perusahaan Terhadap Underpricing pada Saat Initial Public Offering.
Jurnal llmiah Mahasiswa Manajemen, Bisnis Dan Akuntansi (JIMMBA),
2(2), 214-227. https://doi.org/10.32639/jimmba.v2i2.464

Yunita, N. A., & Chairunnisa, M. (2017). Pengaruh Reputasi Underwriter,
Persentase Saham Yang Ditawarkan Ke Publik, Dan Penggunaan Dana Ipo
Untuk Investasi Terhadap Tingkat Underpricing Saham Syariah Pada
Perusahaan Yang Terdaftar Di Bei Tahun 2013-2016. Jurnal Akuntansi Dan
Keuangan, 5(2), 99. https://doi.org/10.29103/jak.v5i2.1817



