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ABSTRACT 

This study aims to analyze the effects of liquidity, profitability, capital 

intensity, and firm size on tax aggressiveness among companies in the non-cyclical 

consumer sector listed on the Indonesia Stock Exchange during the 2021–2023 

period. Tax aggressiveness is measured using the Effective Tax Rate (ETR). The 

research approach is quantitative, utilizing secondary data in the form of annual 

financial statements. The sample was selected using purposive sampling, resulting 

in 30 companies with a total of 90 observations over three years. Data analysis was 

conducted using descriptive statistics, classical assumption tests, and panel data 

regression using the Common Effect Model in Stata 17. 

The results indicate that, simultaneously, liquidity, profitability, capital 

intensity, and firm size have a significant effect on tax aggressiveness. Partially, 

profitability has a significant positive effect on tax aggressiveness. Liquidity and 

capital intensity do not affect tax aggressiveness. Firm size has a significant 

negative effect on tax aggressiveness. 

 

Keywords: Liquidity, Profitability, Capital Intensity, Firm Size, Tax Aggressiveness, 

Stata 17 
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ABSTRAK 

Penelitian ini bertujuan menganalisis pengaruh likuiditas, profitabilitas, 

capital intensity, dan ukuran perusahaan terhadap agresivitas pajak pada 

perusahaan sektor consumer non-cyclical yang terdaftar di Bursa Efek Indonesia 

periode 2021–2023. Agresivitas pajak diukur menggunakan Effective Tax Rate 

(ETR). Pendekatan penelitian adalah kuantitatif dengan data sekunder berupa 

laporan keuangan tahunan. Sampel dipilih menggunakan metode purposive 

sampling, diperoleh 30 perusahaan dengan total 90 observasi selama tiga tahun. 

Analisis data dilakukan dengan statistik deskriptif, uji asumsi klasik, dan regresi 

data panel menggunakan model Common Effect Model menggunakan Stata 17. 

Hasil penelitian menunjukkan bahwa secara simultan likuiditas, 

profitabilitas, capital intensity, dan ukuran perusahaan berpengaruh signifikan 

terhadap agresivitas pajak. Secara parsial, profitabilitas berpengaruh positif 

signifikan terhadap agresivitas pajak. Likuiditas dan capital intensity tidak 

berpengaruh terhadap agresivitas pajak. Ukuran perusahaan berpengaruh negatif 

signifikan terhadap agresivitas pajak. 

 

Kata kunci : Likuiditas, Profitabilitas, Capital Intensity, Ukuran Perusahaan, 

Agresivitas Pajak, Stata 17 
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