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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh tax avoidance, tax risk,
dan tax risk disclosure terhadap nilai perusahaan serta menguji peran moderasi fax risk
dan tax risk disclosure pada hubungan tax avoidance dengan nilai perusahaan pada
perusahaan LQ45 non-keuangan yang terdaftar di Bursa Efek Indonesia periode 2020—
2024. Penelitian ini menggunakan data sekunder dengan metode purposive sampling
sehingga diperoleh 42 perusahaan dengan total 210 observasi, serta dianalisis
menggunakan regresi data panel dengan pendekatan Random Effects Model (REM).
Hasil penelitian menunjukkan bahwa fax avoidance berpengaruh signifikan terhadap
nilai perusahaan dengan arah negatif. Selanjutnya, fax risk berpengaruh negatif
signifikan terhadap nilai perusahaan, sedangkan tax risk disclosure tidak berpengaruh
signifikan terhadap nilai perusahaan. Selain itu, fax risk terbukti memperlemah
hubungan antara fax avoidance dan nilai perusahaan, sementara fax risk disclosure
tidak mampu memoderasi hubungan tersebut.

Kata kunci: tax avoidance, tax risk, tax risk disclosure, nilai perusahaan, LQ45



ABSTRACT

This study examines the effect of tax avoidance, tax risk, and tax risk disclosure
on firm value, and further investigates the moderating roles of tax risk and tax risk
disclosure in the relationship between tax avoidance and firm value among non-
financial firms listed in the LO45 index on the Indonesia Stock Exchange over the
2020-2024 period. Using secondary data and a purposive sampling technique, the
final sample consists of 42 firms, yielding 210 firm-year observations. The analysis is
conducted using panel data regression with a Random Effects Model (REM). The
findings indicate that tax avoidance has a significant negative effect on firm value,
suggesting that lower levels of tax avoidance are associated with higher firm value.
Tax risk is also found to have a significant negative effect on firm value, whereas tax
risk disclosure does not exhibit a significant direct effect. Furthermore, tax risk
significantly weakns the relationship between tax avoidance and firm value, while tax
risk disclosure does not play a moderating role in this relationship.

Keywords: tax avoidance, tax risk, tax risk disclosure, firm value, LO45
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