DAFTAR ISI

Halaman

PERSETUJUANGKRIDST B . . W Y. . W ..., [
PENGESAHAN KELULUSAN UJIAN........cotiiene i svasaesie e ans i
PERNYATAAN ORISINALITAS SKRIPSI .........cccccoviiiaiinieeninesc e, iii
ABSTRECT. £... % ... /iy S - ......%...... e 1\
ABSIIRAK Wy, . ... S S, S ... Ca®.. W.......... %
KAWA PERNGCANTARES. . 0. JAl. . 0. . &A8 . . . L0 . 0. Vi
DEFTARSSY.... V. WS LR B ... L. W viii
BAFTRRG ADE RN T T LR ... B o . ... 07N . ... Xi
DAFTAR GAMBAR ...ttt st e st ane et seeste s sre s e Xii
DAFTAR LAMPIRAN ..ottt ittt it sre s steasa s et sbe st st nennnenees Xiii
BAB | PENDAHULUAN ...ttt ittt snaann e 1
1.1  Latar Belakang Masalah ..o 1
1.2 Rumusan Masalah ..o i 6
1.3 Tujuan dan Manfaat Penelitian...........ccoooviiiniiiiiniii s 7
3.1 TujuanEERClilRU T SN A SR .................. ... 7
1.3.2  Manfaat PENEITIAN ........vovveiiiiiiiiieieie e 8

1.4 Sistematika PENUIISAN........cccooeiiiieiee et 9
BAB [ TELAAH PUSTAKA ..ot ite st 10
2.1  Landasan Teori dan Penelitian Terdahulu...............ccocovivnnnienennnnne. 10
2.1.1  Teori Agensi (AQeNCY ThEOIY) .....cvvieiiriinenieieieee e 10
2.1.2  Teori Hak Kepemilikan (Property Rights Theory) .........c.ccccovnee. 12
2.153% Struktur Kepemilikang.... B0 0, 00 .. . . 14
2.1.4  Kesulitan Keuangan (Financial DiStress).........ccvevcerereneieniennnn 17

2.2 Penelitian Terdanulu............ccooieiiiie i 18
2.3 Kerangka PemiKiran .........ccccccvoiiiiiiiiii e 29
2.4 Pengembangan HIPOLESIS .....c.ccoveiiiiiiiiiiieiie e 30

2.4.1  Pengaruh Kepemilikan Institusional terhadap Kemungkinan
Terjadinya FInancial DISIIrESS .........ccvevieiiiiiiie e 30

viii



2.4.2  Pengaruh Kepemilikan Manajerial terhadap Kemungkinan

Terjadinya Financial DISIIESS .........cccevveiiiiiiieese e 31
2.4.3  Pengaruh Kepemilikan Asing terhadap Kemungkinan Terjadinya
FINANCIAL DISIIESS......viiviiieeeieieiie st sbisae et 33
2.4.4  Pengaruh Kepemilikan Pemerintah terhadap Kemungkinan
Terjadinya Financial DIStreSs ..........ccoiiiiiieiiiiieiee e e 34
BAB 1l METODE PENELITIAN. ......coiiiii ittt 36
3.1  Variabel Penelitian dan Definisi Operasional Variabel.......................... 36
3.1.1  Variabel Dependen.......cccooiieeieiieiieiiisiee st 36
3.1.2  Variabel Independen .........ccccveieiieiieiiiic e 38
3.1.2.1 Kepemilikan Institusional (Institutional Ownership).................. 39
3.1.2.2 Kepemilikan Manajerial (Insider OWnership) ......c....cc.ccoevrennne 39
3.1.2.3 Kepemilikan Asing (Foreign Ownership)..........ccccocueveeveieinennn. 39
3.1.2.4 Kepemilikan Pemerintah (Government Ownership) ................... 40
3.1.3  Variabel Kontrol...........ccoovoiiiiiieiienc e 40
3.1.3.1 Ukuran Perusahaan (Firm Size)........cccoeiieeriesieeireieiiese e s 40
3.1.3.2 Margin Laba Bersin.........cccoiiiiiiiiiiin 41
3.1.3.3 RaSI0 PEMDAYAIAN ........cocueiviiieriinieiteiiesiesiesie e 41
3.1.3.4 Leyaracmmmmy. N .0 B W, e 41
3.1.3.5 Pertumbuhan Penjualan.............ccccoocviieiiiiiiic e 41
3.2 Populasi dan SAMPel .......ccooiiiiiiiii 41
3.3 Jenis dan SUMBDEE Data ..........ccooeieriminrieniene e 43
3.4 Metode Pengumpulan Data..........cccovvieiiiiiiiiiecc et 43
3.5 MetOde ANAIISIS ... .o e iveeiieeiieiie et te e 43
3.5.1  Uji Regresi Linear Berganda.............cccccovceneeiiiiiieene e 43
3.5.2  Uji Statistik DeSKIIptif..........ccoviiiiiciiiiieieee e 45
353 Ui Kruskal-Wallis ... 45
3.5.5  Uji Kelayakan Model RegresSi........ooueivvieiiinnciieniieie st 46
3.00 W ASurgsl RlBsik .. W . BN N B B B 47
3.5.7. 1 UjJi NOrMAKITAS ..c.voviiviiiiiieieieese e 47
3.5.7.2  Uji MUItIKOIONIEITAS ......eevieiieciiecieecc e 48
3.5.7.3  Uji HeteroskedastiSItas ..........cccvveiieeiieiieeiie e e 48
3.5.7.4  Uji AULOKOTEIAST .....oviiviiiiiiiieieie e 49
3.5.8  UjJi HIPOLESIS ...vveiieeieece ettt 49
3.5.8.1 Uji Koefisien Determinasi (R2) ........ccccvvevvvieeeeseresesessnenens 49



3.5.8.2 Uji Pengaruh SImulan ... 50

3.5.8.3  UJIiParsial ......cccocoveiieiiiiesiese e 51
BAB IV HASIL DAN PENELITIAN oot 52
4.1  Deskripsi Objek Penelitian..........cccoveieeniiniiiiniiie e 52
4.2 ANALISIS DA cueiviviieiieiiiee ettt 54
4.2.1  Analisis Statistik DesKriptif ..........cccooueiiiiiiin e 54
422  UjJi Kruskal-Wallis .......cccoooooiiiiiiiiiiiisisecec e 59
4.2.3  Uji Kelayakan Model RegreSi...........c.cccceeriviiniiiiieine e 62
424  Matriks KIASITIKASI ......cceiineiiiiiiieiie et 63
425  Analisis ASumsi KIaSiK..........ccccooiiiiiniiiinieie i 64
4. 20 TUji Bomeraligsme... FAY... . A..... 0. 0. ... 64
4.25.2 Uji MUIIKOIONIEITTAS ...ttt eesia e nre e 66
4.2.5.3 Uji HeteroskedastiSitas .........cce.vererentininieninieicsiesiesise e sieniens 68
4.25.4 Uji AULOKOTEIASI .......cccoevveiieiie ettt 70
4.2.6  UJIEHIPOESIS ......cvieiiiiiieiieie it citesteesvessae e e sne e ste e reesne s 71
4.2.6.1 Uji Koefisien Determinasi (R?) .......coceeevvvevercrerrierereceeiesienenenen, 71
4.2.6.2 Uji Pengaruh SIMUIan ..........cccoooeieiiiiie e 73
4.2.6.3 UjiParsicimy. Surs 5 B S . 75
4.3 Interpretasi Hasil ..o 80
4.3.1  Pengaruh Kepemilikan Institusional terhadap Kemungkinan
Terjadinya Financial DISIIESS .....c.ccveiieiriiiieiieie e 80
4.3.2  Pengaruh Kepemilikan Manajerial terhadap Kemungkinan
Terjadinya Financial DIStreSS .....c...cveiieiiiicieece st 82
4.3.3  Pengaruh Kepemilikan Asing terhadap Kemungkinan Terjadinya
Financig DistigSs ... SAFN. FB B R RN N0...... 0. ................... 83
4.3.4  Pengaruh Kepemilikan Pemerintah terhadap Kemungkinan
Terjadinya Financial DISIFESS ........ccovuiiiiiriiiiiieei e 85
BAB VoREAU KLl o ... g ... e o . e o 88
5.1 JESITRpEET.. S ... BN .. 0N BN BN BN N R 88
5.2 KeterDataSan .......c.ccviieiieii et 89
5.3 SAIAN . 90
DAFTAR PUSTAKA ..ottt sttt 91
N | = A N PSSR 94



Tabel 2.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.

DAFTAR TABEL

1 Ringkasan Penelitian Terdahulu ..............cccooeiiiiiiicciccece e 24
1 Kriteria Pemilihan Sampel ..........ccooroiiiieiiic e 53
2 Analisis Statistik DesKriptif.......c.ccooviieiienieic e 54
3 Analisis Statistik Deskriptif VVariabel Dummy Financial Distress ....... 55
4 Hasil Uji Kruskal-Wallis..............cocoveiiaieiiecieiiie e 60
5 Hasil Uji Hosmer and Lemeshow’s Goodness of Fit...............c.ccoc...... 62
6 Matriks KIASITIKASI ...ccvviviiieiiiiiiiieiiieie sttt e 63
7 Hasil Uji Skewness dan KUItOSIS ........co..ooviiieiiiiincne s 65
8 Hasil Uji Multikolonieritas Model 1...............coceviieiieniiiiiincnee 66
9 Hasil Uji Multikolonieritas Model 2................ccoooiieiiiiiiiieen, 67
ILEIS UjRGEETScE.... JAY.... .. A B ... . 0. . B . 69
11 Hasil Uji DUrbin-WatSon .............cocueiiememssiinneenenesessisnnsec e snes e, 70
12 Hasil Uji Koefisien Determinasi (Uji R?) Model 1.....c.........cccocvvee..... 71
13 Hasil Uji Koefisien Determinasi (Uji R?) Model 2..........cccc..ccvune.... 72
12 Has NGl WSS IRY.... " .y ................... ., ... 73
15 Hasil Uji Overall Model Fit Step 0.....ccooeeieiieieieiiececccieee, 74
16 Hasil Uji Overall Model Fit Step 1.....ccccooiiiiiiiieeeieee, 74
A o F | I T A ) 75
18 HaSil UJi Wald .........coooeiieiieieic et 76
19 Ringkasan Hasil Pengujian HIPOteSIS ........ccccuveivieriiiieiece e 79

Xi



DAFTAR GAMBAR

Gambar 2. 1 Kerangka PEmIKIran.......ccco..oovveieiiieiieoiciie e 30
Gambar 4. 1 Histogram Hasil Uji Normalitas.............cccccoveviiieiieiiiicieece e, 64
Gambar 4. 2 P-Plot Hasil Uji Normalitas...........cccceieiiieiieie i 65
Gambar 4. 3 Hasil Uji SCatterplot...........ccocieriiiieiieiseeie e 69

xii



DAFTAR LAMPIRAN

LAMPIRAN A DATA PERUSAHAAN ..o 94

LAMPIRAN B TABULASI DATA.....

LAMPIRAN C HASIL OLAH DATA

Xiii



