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ABSTRACT 

This study aims to investigate the effect of Environmental, Social, and 

Governance (ESG) disclosure practices and green accounting on corporate financial 

distress. The independent variables in this study consist of environmental disclosure, 

social disclosure, governance disclosure, and green accounting, while financial 

distress is used as the dependent variable. 

The research sample comprises manufacturing companies listed on the 

Indonesia Stock Exchange (IDX) during the 2020–2024 period. The sampling 

technique employed is purposive sampling based on predetermined criteria, resulting 

in a total of 100 samples. The data analysis method used in this study is multiple linear 

regression analysis. 

The results show that environmental disclosure and social disclosure have a 

negative and significant effect on financial distress. Meanwhile, governance disclosure 

and green accounting have a positive and significant effect on financial distress. 
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