DAFTAR ISl

Halaman
Halaman Judul ...........gPP..... @ ..ccoccoofin oo T o cecveeeerneensennersenarenes i
Surat Pernyataan Keaslian TeSIS ....c...c.ccveeriiiiiiieiicieeiieesie e ii
Halaman Pengesgien . .. " -.......... . ol - - - veveeeeenerneenes ii
Motto dan Persembahan ..............cooiiiieneiiie st v
Abstrack . 4BF...... Gamm™........ . ... A . v
Abstraksill..... £ 3a.2..... o . ... 80 o . ... Vi
Kata Pgi0antdl 5. ™% ....... /Y S T ... ... ... vii
Daftaiisi... gy ... 0 .. SN . ... 47 5. W ... IX
Daflfl TalfSlngdlhy...... 4. S A, 1.1 A b ... Y am W ... Xiii
Dalier Galmmosy..... o8 B B I8L.. . AN, S . 0. Xiv
BAB | EendahQilcu. W L0 L. B WA ... . W 1
1.1. Latar Belakang Masalah .............cccoeiiviiiiiciicii i 1
.2, BLITTMSTRNEE S, 10 Y.... S— ... N 20
1.3. Tujuan Penelitian ........c.ccooviieeiesie e 21
1.4, Manfaat Penelitian ...........ccoooevieeieeiiiie s 22
BRB ||  TelahiiSusemen. Sy, . LY o b g ... .. 23
2.1. anfasansreCip .. St S ... 23
2.1.1. Kebijakan DIVIAEN........cccovrieiierenieneie e 23
2.1.2. Bird in The Hand Theory...........cc.cooovvviiiiiencicinnn 24
2.1.3. Teori Struktur Modal .............ccoceiiiiiiiiceee 24
2.1.4. Balancing Theory .........ccccvvvmnenenininciseeeiiee 26
2.1.5. Pecking Order TheOrY ........ccooervereiiieiiiieieeie 27
2.1.6. \CHSUCHR T GNP N B . .................. ... 29
2.1.7. Signaling Theory.......ccciviiiiiii e 30
2.2. Konsep Variabel ..o 32
2.2.1. Dividend Payout RAtiO.......ccc.ceeiirieiieniesiiesieniieeeenns 32
2.2.2. Debtto EqUIty RAtiO .......cccceviveiiieciesieee e 34
223 REUrmol FOUGE RE e . . . ... 35
2 2N SiZE...........c.ee P 36
2.2.5. CUrrent Ratio..........cooieiiieceeee e 37
2.2.6. Institutional OWNEIShIP ...cc.vvveereeieiierrecveesseesae e 38
2.38PenelitianJierdahdit... S5 . i, B B L L B 39
2.4. Perbedaan Penelitian ini dengan Penelitian Sebelumnya........ 54
2.5. Kerangka Penelitian Teoritis dan Perumusan Hipotesis......... 58

2.5.1. Pengaruh Return on Equity terhadap Debt to Equity
RALIO.....ueeiiee e s 58

2.5.2. Pengaruh Firm Size terhadap Debt to Equity Ratio.... 59
2.5.3. Pengaruh Current Ratio terhadap Debt to Equity

RALIO. ...t 60
2.5.4. Pengaruh Institutional Ownership terhadap Debt to
EQUIty RALIO ......ccvevieciececce e 61



BAB Il

BAB IV

2.5.5. Pengaruh Return on Equity terhadap Dividend

Payout RatiO .....cceeiieiiiiesiiereee e
2.5.6. Pengaruh Firm Size terhadap Dividend Payout Ratio
2.5.7. Pengaruh Current Ratio terhadap Dividend Payout

Ratio .l ...
2.5.8. Pengaruh Institutional Ownership terhadap Dividend
Payout RGO ... 4. 5. o-..... M. ..o,
2.5.9. Pengaruh Debt to Equity Ratio terhadap Dividend
Paioll Ratio .a.......... 00 0" ... N .....................
2.5.10. Debt to Equity Ratio Memediasi Pengaruh Return on
Equity terhadap Dividend Payout Ratio .....................
2.5.11. Debt to Equity Ratio Memediasi Pengaruh Firm Size
terhadap Dividend Payout Ratio..............c.c.cccvevueneee.
2.5.12. Debt to Equity Ratio Memediasi Pengaruh Current
Ratio terhadap Dividend Payout Ratio ......................

2.5.13. Debt to Equity Ratio Memediasi Pengaruh
Institutional Ownership terhadap Dividend Payout

3.1. Objek Penelitian, Jenis dan Sumber Data..............c.ccccevenneen.
3.2. Populasi dan Sampel..............coeiiiimimrenenenie e,
3.3. ldentifikasi dan Definisi Operasional Variabel ......................
3.3.1. ldentifikasi Variabel .............cccooevieniiieiiiiieein
3.3.2. Definisi Operasional Variabel ................cccccccoevrrnnne..
3.4. Metode Pengumpulan Data..........ccooeviiieneicneiieiciecenie
3.5. Teknik AnalisiS Data......cc..c.coviveeiierieiiinnieieeieseeseeeeesee e,
3.5.1. Metode Partial Least SQuare .............ccccceeeveriiennnnn.
3.5.2. Cara Kerja Partial Least Square .............ccccoocerennnn.
3.6. Perumusan Model..........ccooiiiiiiiii
3.7. Pengujian Kelayakan Model .............cccooooviiiiiiiiiiinice
3.7.1. Uji MUltiKOHNIENTAS ......oovviiiciiiieieceesieee e
3.7.2. Uji Koefisien Determinasi .........cccceevveviiereeiesvesnennn
3.7.3. Uji Signifikansi (t statistik)...........ccccocovvrriiiinnnnn.
3.8. Pengujian HIpOteSIS.......ccvcvveieeiieeriesvessieanaesreeseeriesee e eee e
3.8.1. Analisis Jalur (Path Analysis)..........cccocevviiiiinnnne.
3.8.2. Sobel Test dan Bootstrapping........c.ccccvvvvevierierierieninnn
Analisis Data dan Pembahasan ............cccooceiiiiniiin i,
Z.1ENaNSEROKriptifgh.. 0. B . . B
4.2. Kriteria Penilaian Model ..........ccoooeieiee e
4.2.1. Uji Multikolinieritas .........cccooevveveiiieseene e
4.2.2. Uji Koefisien Determinasi ........ccccceevvrieerveresensnannn.
4.2.3. Uji SIgNIfIKaNSI ..ccvocveiieiicccccecc e

4.3.2. Pengaruh Firm Size terhadap Debt to Equity Ratio....

62
64

65

66

67

68

69

70

72
76
76
76
78
78
81
81
82
82
82
83
83
84
85
85
86
86
88
90
90
95
95
97
98
98

101
101



4.3.3.

4.3.4.

4.3.5.

4.3.6.
4.3.7.

4.3.8.

4.3.9.

4.3.10.

4.3.11.

4.3.12.

4.3.13.

44.1.

44.2.
44.3.

4.4.4.

4.4.5.

4.4.6.
44.7.

4.4.8.

4.4.9.

4.4.10.

4.4.11.

Pengaruh Institutional Ownership terhadap Debt to
EQUILY RALIO ..cviueieeiieecie e
Pengaruh Return on Equity terhadap Dividend
Payout RatI0 .........cooiriiesiiie e,
Pengaruh Firm Size terhadap Dividend Payout Ratio

Pengaruh Institutional Ownership terhadap Dividend
PayoutRatlo .......co e i,
Pengaruh Debt to Equity Ratio terhadap Dividend
PESOUT REUI— .. S ... oS W

Debt to Equity Ratio Memediasi Pengaruh Return on
Equity terhadap Dividend Payout Ratio .....................
Debt to Equity Ratio Memediasi Pengaruh Firm Size
terhadap Dividend Payout Ratio.............ccc.ccouevennene
Debt to Equity Ratio Memediasi Pengaruh Current
Ratio terhadap Dividend Payout Ratio .......................
Debt to Equity Ratio Memediasi Pengaruh

Institutional Ownership terhadap Dividend Payout

Pengaruh Institutional Ownership terhadap Debt to
EQUItY RALIO ..cveviieiee e,
Pengaruh Return on Equity terhadap Dividend
Bayait Bti.% A mits..... . ...
Pengaruh Firm Size terhadap Dividend Payout Ratio

Pengaruh Institutional Ownership terhadap Dividend
ey NmEl O W B o %N s e
Pengaruh Debt to Equity Ratio terhadap Dividend
Payout RAtIO .......cccveiiieciiece e
Debt to Equity Ratio Sebagai Variabel Intervening
Pada Pengaruh Return on Equity terhadap Dividend
Payout RatiO ......cccevveieciesiereee e
Debt to Equity Ratio Sebagai Variabel Intervening

xi

102

102

103
103

104

104

104

105

107

109

112

115

115
117

119

121

123
125

127

128

130

132



4.4.12. Debt to Equity Ratio Sebagai Variabel Intervening
Pada Pengaruh Current Ratio terhadap Dividend
Payout RatiO ......cveveeiicieciece e 133

4.4.13. Debt to Equity Ratio Sebagai Variabel Intervening
Pada Pengaruh Institutional Ownership terhadap

Dividend Payout Ratio.......ccceevverveniiiniiisieieieeee, 133

BAB V  Kesimpulan dan Implikasi Hasil Penelitian.............ccccccccceeviennnnen. 135
5.1. Kempulan Eh®™.... " M ... 135

5.1.1. Kesimpulan Hipotesis .........ccccvvvivieiieeieiieiieie e, 135

5.1.2. Kesimpulan Masalah Penelitian .........c.cccooviniennnn. 138

5.2. Implikasi Hasil Penelitian ................cccoceevieiiericcsiiece e, 139

Sl ImiSee Todilibs. T ... Y g Y. ... 139

5.2.2. Implikasi Kebijakan ..........c.c.ccccccooiiviiiiiiiniiiieeenen, 142

5.3. Keterbatasan Penelitian ..........ccccoevevieiueeieniinerseesne e anee e, 143

5.4. Rekomendasi Penelitian Mendatang .............cccccoeerieieciiennnnns 143
DEFTARERISTARS . S ... LEL.... B ... a7 . 0. 145

xii



