DAFTAR PUSTAKA

Adnyana, 1. M. 2020. Manajemen Investasi dan Portofolio. Jakarta: Lembaga
Penerbitan Universitas Nasional

Bank Indonesia. 2025. BI Rate. Tersedia:
https://www.bi.go.id/id/statistik/indikator/BI-Rate.aspx ~ (diakses  pada
tanggal 19 November 2025).

Bodie, Z., Kane, A., dan Marcus, A. J. 2014. Investments (10th ed.). New York:
McGraw-Hill Education.

Bursa Efek Indonesia. n.d. IDX30 index. Tersedia:
https://www.idx.co.id/id/produk/indeks (diakses pada tanggal 19 Februari
2026).

Bursa Efek Indonesia. n.d. Indeks harga saham gabungan (IHSG). Tersedia:
https://www.idx.co.id/id/produk/indeks (diakses pada tanggal 19 Februari
2026).

Bursa Efek Indonesia. n.d. Klasifikasi sektor industri. Tersedia:
https://www.idx.co.id/id/produk/saham (diakses pada tanggal 19 Februari
2026).

Estrada, J. 2002. Systematic risk in emerging markets: the D-CAPM. Emerging
Markets Review, Vol.3, Hal. 365-379.

Estrada, J. 2008. Mean-Semivariance Optimization: A Heuristic Approach.
Journal Of Applied Finance, Hal: 57-72.

Markowitz, H. M. 1952. Portfolio Selection. In The Journal of Finance, Vol. 7,
No. 1, Hal: 77-91.

Markowitz, H. M. 1959. Portfolio Selection Efficient Diversification of
Investments. John Willey & Sons.

Markowitz, H. M. 1991. Foundations of Portfolio Theory. The Journal of
Finance, Vol. 46, No. 2, Hal: 469—477.

Maruddani, D. A. 1. 2022. Statistik untuk Analisis Risiko Investasi.

Pandi, A. N. 2020. Mean-semivariance approach for portfolio optimisation. Tesis.
North-West University.

Rutkowska-Ziarko, A., Markowski, L., Pyke, C., dan Amin, S. 2022.
Conventional and downside CAPM: The case of London stock exchange.
Global Finance Journal, Vol. 54, Hal: 1-13.

64



65

Spearman, C. 1904. The proof and measurement of association between two
things. The American Journal of Psychology, Vol. 15, No. 1, Hal: 72—-101.

Sulistianingsih, H. 2024. Manajemen Portofolio dan Investasi. Purbalingga:
Eureka Media Aksara.

Sunaryo, D. 2021. Manajemen investasi dan portofolio. Qiara Media.

Tandelilin, E. 2017. Pasar Modal: Manajemen Portofolio & Investasi.
Yogyakarta: Kanisius.

Tsay, R. S. 2010. Analysis of financial time series (3rd ed.). John Wiley & Sons.
Wira, D. 2019. Mengenal Investasi Saham. JurusCuan.

Yahoo Finance. 2025. Historical Stock Price. Tersedia:
https://finance.yahoo.com/ (diakses pada tanggal 19 November 2025).

Zivot, E. 2021. Introduction to Computational Finance and Financial
Econometrics with R. Washington. Springer.



