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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh ukuran perusahaan terhadap
nilai perusahaan dengan profitabilitas dan liabilitas sebagai variabel intervening
pada perusahaan sektor keuangan yang terdaftar di Bursa Efek Indonesia (BEI)
selama periode 2021-2023. Nilai perusahaan diproksikan menggunakan Price to
Book Value (PBV), ukuran perusahaan diukur berdasarkan logaritma natural total
aset, profitabilitas menggunakan Return on Assets (ROA), dan liabilitas
menggunakan Debt to Equity Ratio (DER). Metode pengambilan sampel
menggunakan purposive sampling dengan jumlah sampel sebanyak 62 perusahaan
selama 3 tahun pengamatan sehingga diperoleh 186 data observasi. Teknik
analisis data menggunakan regresi linear berganda dan uji mediasi dengan
bantuan software SPSS 26. Hasil penelitian menunjukkan bahwa ukuran
perusahaan berpengaruh positif terhadap profitabilitas dan nilai perusahaan, serta
berpengaruh positif terhadap liabilitas. Profitabilitas berpengaruh positif terhadap
nilai perusahaan, sementara liabilitas tidak berpengaruh signifikan. Selain itu,
profitabilitas mampu memediasi hubungan antara ukuran perusahaan dan nilai
perusahaan, sedangkan liabilitas tidak mampu menjadi mediator dalam hubungan
tersebut. Penelitian ini memberikan kontribusi teoretis bagi pengembangan ilmu
manajemen keuangan dan kontribusi praktis dalam pengambilan keputusan
strategis perusahaan dan investor.

Kata kunci: ukuran perusahaan, nilai perusahaan, profitabilitas, liabilitas, sektor
keuangan, Bursa Efek Indonesia.
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ABSTRACT

This study aims to analyze the effect of firm size on firm value with profitability
and liabilities as intervening variables in finance sector companies listed on the
Indonesia Stock Exchange (IDX) during the 2021-2023 period. Firm value is
proxied by Price to Book Value (PBV), firm size is measured using the natural
logarithm of total assets, profitability is represented by Return on Assets (ROA),
and liabilities are measured using the Debt to Equity Ratio (DER). The sample
was selected using purposive sampling, resulting in 62 companies observed over
three years, yielding 186 data points. Data analysis was conducted using multiple
linear regression and mediation testing with SPSS 26. The results show that firm
size has a positive effect on both profitability and firm value, and also positively
affects liabilities. Profitability has a positive effect on firm value, while liabilities
do not show a significant effect. Furthermore, profitability is able to mediate the
relationship between firm size and firm value, whereas liabilities do not act as a
mediator in this relationship. This research contributes theoretically to the
development of financial management knowledge and practically to strategic
decision-making for companies and investors.

Keywords: firm size, firm value, profitability, liabilities, finance sector, Indonesia
Stock Exchange.
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