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ABSTRACT

This study aims to analyze the influence of Capital Intensity, Debt to Equity
Ratio, Liquidity Ratio, and Sales Growth on the Effective Tax Rate (ETR) in mining
sector companies listed on the Indonesia Stock Exchange (IDX) during the 2018—
2023 period. ETR serves as an indicator of tax burden efficiency. The research uses
a quantitative method with multiple linear regression analysis. The population
includes all mining companies listed on the IDX, with a sample of 16 companies
over six years (96 observations). The results show that only the Debt to Equity Ratio
has a significant effect on the Effective Tax Rate, while Capital Intensity, Liquidity
Ratio, and Sales Growth do not show significant influence. The coefficient of
determination (R?) value of 0.068 indicates that the four independent variables
explain only 6.8% of the variation in ETR, while the remaining percentage is
explained by other factors outside the model. The findings suggest that capital
structure management, particularly the debt to equity ratio, plays a crucial role in
improving tax burden efficiency in Indonesia’s mining sector.

Keywords: Effective Tax Rate, Capital Intensity, Debt to Equity Ratio, Liquidity
Ratio, Sales Growth.
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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh Capital Intensity, Debt
to Equity Ratio, Liquidity Ratio, dan Sales Growth terhadap Effective Tax Rate
(ETR) pada perusahaan sektor pertambangan yang terdaftar di Bursa Efek
Indonesia (BEI) selama periode 2018-2023. ETR digunakan sebagai indikator
efisiensi beban pajak perusahaan. Metode yang digunakan dalam penelitian ini
adalah kuantitatif dengan pendekatan regresi linier berganda. Populasi dalam
penelitian ini adalah seluruh perusahaan pertambangan yang terdaftar di BEI,
dengan sampel sebanyak 16 perusahaan selama enam tahun observasi (96 data).
Hasil analisis menunjukkan bahwa hanya Debt to Equity Ratio yang berpengaruh
signifikan terhadap Effective Tax Rate, sementara Capital Intensity, Liquidity
Ratio, dan Sales Growth tidak berpengaruh signifikan. Nilai koefisien determinasi
(R?) sebesar 0,068 mengindikasikan bahwa keempat variabel independen hanya
menjelaskan 6,8% variasi ETR, sedangkan sisanya dijelaskan oleh variabel lain di
luar model. Penelitian ini memberikan implikasi bahwa pengelolaan struktur modal
melalui rasio utang terhadap ekuitas dapat mempengaruhi efisiensi beban pajak
perusahaan pertambangan di Indonesia.

Kata Kunci: Effective Tax Rate, Capital Intensity, Debt to Equity Ratio, Liquidity
Ratio, Sales Growth
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