DAFTAR PUSTAKA

Abdi, Y., Li, X., & Camara-Turull, X. (2022). Exploring the impact of sustainability
(ESG) disclosure on firm value and financial performance (FP) in airline
industry: the moderating role of size and age. Environment, Development and
Sustainability, 24(4), 5052-5079. https://doi.org/10.1007/s10668-021-
01649-w

Ajija, S. R., Wulansari, D., & Setianto, R. H. (2011). Cara cerdas menguasai
EViews. Penerbit Salemba Empat.

Alareeni, B. A., & Hamdan, A. (2020). ESG impact on performance of US S&P
500-listed firms. Corporate Governance (Bingley), 20(7), 1409-1428.
https://doi.org/10.1108/CG-06-2020-0258

Antonius, F., & Ida, I. (2023). Pengaruh Environmental, Social, Governance (ESG)
dan Intellectual Capital terhadap Kinerja Perusahaan. Jurnal EKOBIS:
Ekonomi, Bisnis, Dan Manajemen, 13(2), 126-138.
http://ejournal.utmj.ac.id/index.php/ekobis126

Aritonang, F. A., & Harto, P. (2018). THE INFLUENCE OF ENVIRONMENTAL,
SOCIAL AND GOVERNANCE (ESG) DISCLOSURE ON FIRM RISK
(Empirical ~ Study on Non-Financial ~Companies Listed in
http://eprints.undip.ac.id/62846/

Arpan, Y., & Carolina Odjan, M. A. (2020). Faktor Penentu yang Berdampak
Terhadap Nilai Perusahaan: Studi Perusahaan Manufaktur di Bursa Efek
Indonesia. ECo-Fin, 2(2), 81-91. https://doi.org/10.32877/ef.v2i2.318

Atan, R., Alam, M. M., Said, J., & Zamri, M. (2018). The impacts of environmental,
social, and governance factors on firm performance: Panel study of Malaysian
companies. Management of Environmental Quality: An International

Journal, 29(2), 182—-194. https://doi.org/10.1108/MEQ-03-2017-0033

Aydogmus, M., Giilay, G., & Ergun, K. (2022). Impact of ESG performance on
firm value and profitability. Borsa Istanbul Review, 22, S119-S127.
https://doi.org/10.1016/}.bir.2022.11.006

Basuki, A. T. (2018). Pengantar Ekono-metrika. 195.

Basuki, A. T. (2021). Analisis Data Panel Dalam Penelitian Ekonomi dan Bisnis.
PT Rajagrafindo Persada, 1-161.

Benlemlih, M., Shaukat, A., Qiu, Y., & Trojanowski, G. (2018). Environmental and
Social Disclosures and Firm Risk. Journal of Business Ethics, 152(3), 613—
626. https://doi.org/10.1007/s10551-016-3285-5

Buallay, A. (2022). Sustainability reporting and agriculture industries’
performance: worldwide evidence. Journal of Agribusiness in Developing
and Emerging Economies, 12(5), 769-790. https://doi.org/10.1108/JADEE-

93



94

10-2020-0247

Bursa Malaysia. (2022a). Pivoting Into a Multi-Asset Exchange. 1-160.
https://www.bursamalaysia.com/sites/5d809dcf39tba22790cad230/assets/64
0ad76039fba203314fc5a2/Bursa SR22 Hi Res .pdf

Bursa Malaysia. (2022b). Sustainability Reporting Guide and Toolkits. Bursa
Malaysia Corporate Website.
https://bursasustain.bursamalaysia.com/droplet-
details/resources/sustainability-reporting-guide-3rd-edition

Caesaria, A. F., & Basuki, B. (2017). The study of sustainability report disclosure
aspects and their impact on the companies’ performance. SHS Web of
Conferences, 34(January), 08001.
https://doi.org/10.1051/shsconf/20173408001

Chen, Z., Sugiyama, K., Tasaka, K., Kito, T., & Yasuda, Y. (2024). Impact of
environmental, social and governance initiatives on firm value: Analysis
using Al-based ESG scores for Japanese listed firms. Research in
International Business and Finance, 70(PA), 102303.
https://doi.org/10.1016/].ribaf.2024.102303

Cormier, D., Magnan, M., & Van Velthoven, B. (2005). Environmental Disclosure
Quality In Large German Companies: Economic Incentives , Public
Pressures or Institutional Conditions ? Denis Cormier Ecole des sciences de
la gestion Université du Québec a Montréal Michel Magnan The Lawrence
Bloomberg Chair in. European, 14(1), 3-39.

Deegan, C. (2002). Introduction: The legitimising effect of social and
environmental disclosures — a theoretical foundation. Accounting, Auditing &
Accountability Journal, 15(3), 282-311.
https://doi.org/10.1108/09513570210435852

Dewi, A. S. M., & Wirajaya, A. (2013). Pengaruh Struktur Modal, Profitabilitas
Dan Ukuran Perusahaan Terhadap Nilai Perusahaan. Jurnal Illmiah
Manajemen, Bisnis Dan Kewirausahaan, 3(1), 153-175.
https://doi1.0rg/10.55606/jurimbik.v3i1.465

Elena, V. D., & Renate, B. (2022). an Overview on Environmental Social and
Governance — Esg-Topics From the Financial Markets’ Perspective.
Management of  Sustainable Development, 14(2), 76-82.
https://doi.org/10.54989/msd-2022-0021

Elisetiawati, E., & Artinah, B. (2016). Pengaruh Pelaksanaan Good Corporate
Governance, Kepemilikan Institutional Dan Laverage Terhadap Kinerja
Keuangan (Studi Pada Industri Perbankan Di Bursa Efek Indonesia).
Manajemen Dan Akuntansi, 17(1), 17-28.

Fahad, P., & Busru, S. A. (2020). CSR disclosure and firm performance: evidence
from an emerging market. Corporate Governance (Bingley), 21(4), 553—-568.



95

https://doi.org/10.1108/CG-05-2020-0201

Ferjiana, T., & Natalylova, K. (2023). Faktor-Faktor yang Memengaruhi Nilai
Perusahaan. E-Jurnal Akuntansi TSM, 3(1), 119-130.
https://doi.org/10.34208/ejatsm.v311.1897

Fitri Prasetyorini, B. (2013). Pengaruh Ukuran Perusahaan, Leverage, Price
Earning Ratio Dan Profitabilitas Terhadap Nilai Perusahaan. Jurnal Imu
Manajemen, 1(1), 183—-196.

Freeman, R. E. E., & McVea, J. (2005). A Stakeholder Approach to Strategic
Management. SSRN Electronic Journal, March.
https://doi.org/10.2139/ssrn.263511

Friede, G., Busch, T., & Bassen, A. (2015). ESG and financial performance:
aggregated evidence from more than 2000 empirical studies. Journal of
Sustainable Finance and Investment, 5(4), 210-233.
https://doi.org/10.1080/20430795.2015.1118917

Ghozali, I. (2018). Aplikasi analisis multivariate dengan program IBM SPSS 25
edisi ke-9. http://slims.umn.ac.id//index.php?p=show_detail&id=19545

Ghozali, 1., & Ratmono, D. (2017). Analisis Multivariat dan Ekonometrika dengan

Eviews 10. Badan Penerbit Universitas Diponegoro.
https://id.scribd.com/document/694018838/Ghozali-Dan-Ratmono-2017

Gray, R., Kouhy, R., & Lavers, S. (1995). Pelaporan Sosial dan Lingkungan
Perusahaan Tinjauan Literatur dan Studi Longitudinal Pengungkapan Inggris.
Accounting, Auditing &  Accountability ~ Journal, 8(2), 47-77.
https://doi.org/https:// doi.org/10.1108/09513579510146996

Gujarati, D. N., & Porter, D. C. (2013). Basic Econometrics. In A. E. Hilbert (Ed.),
Introductory Econometrics: A Practical Approach (5th ed.). Reiner Douglas.

Gutiérrez-Ponce, H., & Wibowo, S. A. (2024). Do sustainability practices
contribute to the financial performance of banks? An analysis of banks in

Southeast Asia. Corporate Social Responsibility and Environmental
Management, 31(2), 1418—-1432. https://doi.org/10.1002/csr.2641

Halimah, N. P., Irsyanti, A., & Aini, L. R. (2020). The Value Relevance of
Sustainability Reporting: Comparison between Malaysia and Indonesia Stock
Market. The Indonesian Journal of Accounting Research, 23(03), 447-466.
https://doi.org/10.33312/1jar.502

Hart, S. L., & Dowell, G. (2011). A natural-resource-based view of the firm: Fifteen
years  after.  Journal of  Management,  37(5), 1464-1479.
https://doi.org/10.1177/0149206310390219

Jamal, S., Malik, M. F., & Ahmed, W. (2021). ESG and Financial Performance in
the Case of Malaysia. Global Management Sciences Review, VI(II), 33-53.
https://doi.org/10.31703/gmsr.2021(vi-iii).03



96

Junius, D., Adisurjo, A., Rijanto, Y. A., & Adelina, Y. E. (2020). The Impact of
ESG Performance to Firm Performance. Jurnal Aplikasi Akuntansi, 5(1), 21—
41.

KPMG. (2022). Big Shifts, Small Steps: Survey of Sustainability Reporting 2022.
https://assets.kpmg.com/content/dam/kpmg/xx/pdf/2022/10/ssr-small-steps-
big-shifts.pdf

Kurniawan, A., & Putra, G. P. (2024). Pengaruh Implementasi Prinsip Good
Corporate Governance terhadap Pencegahan Tindak Pidana Korporasi
Program Studi llmu Hukum Fakultas Hukum Ilmu Sosial dan IImu Politik
Universitas Fakultas Hukum Universitas Khairun , Indonesia. 3, 132—149.

Kurniawan, M. (2023). The Influence of Environmental, Social, and Governance
(ESG) Performance on Company Performance. Daengku: Journal of
Humanities and  Social ~ Sciences Innovation, 3(4), 657-661.
https://doi.org/10.35877/454ri.daengku1923

Lang, L., & Stulz, R. M. (1994). Tobin’s q, Corporate Diversification, and Firm
Performance. Journal of Political Economy, 102(6), 1248-1280.
https://doi.org/10.1086/261970

Le, T. P. V., & Phan, T. B. N. (2017). Capital structure and firm performance:
Empirical evidence from a small transition country. Research in International
Business and Finance, 42(June), 710-726.
https://doi.org/10.1016/j.ribaf.2017.07.012

Li, J., Li, W., & Chen, S. (2023). The Impact of ESG Information Disclosure on
Audit  Quality (Review). Finance & Economics, I1(7), 1-6.
https://doi.org/10.61173/y8vn9y49

Li, Y., Gong, M., Zhang, X. Y., & Koh, L. (2018). The impact of environmental,
social, and governance disclosure on firm value: The role of CEO power.
British Accounting Review, 50(1), 60-75.
https://doi.org/10.1016/j.bar.2017.09.007

M. Wooldridge, J. (2013). Introductory Econometrics: A Modern Approach, Fifth
Editio. In E. Joyner (Ed.), Tolerance Analysis of Electronic Circuits Using
MATHCAD (5th ed.). South-Western, Cengage Learning.
https://doi.org/10.1201/9781315215402-43

Mahrani, M., & Soewarno, N. (2018). The effect of good corporate governance
mechanism and corporate social responsibility on financial performance with
earnings management as mediating variable. Asian Journal of Accounting
Research, 3(1), 41-60. https://doi.org/10.1108/AJAR-06-2018-0008

Masruroh, A., & Makaryanawati, M. (2020). Pengaruh Pengungkapan Tanggung
Jawab Sosial terhadap Nilai Perusahaan pada Perusahaan Pertambangan yang
Terdaftar di Bursa Efek Indonesia. Jurnal Akuntansi Aktual, 7(1), 67-80.
https://doi.org/10.17977/um004v7112020p67



97

Melinda, A., & Wardhani, R. (2020). the Effect of Environmental, Social,
Governance, and Controversies on Firms’ Value: Evidence From Asia.

International Symposia in Economic Theory and Econometrics, 27, 147-173.
https://doi.org/10.1108/S1571-038620200000027011

Minggu, A. M., Aboladaka, J., & Neonufa, G. F. (2023). Environmental, Social dan
Governance (ESG) dan Kinerja Keuangan Perusahaan Publik di Indonesia.
Owner, 7(2), 1186—1195. https://doi.org/10.33395/owner.v7i2.1371

Mohammad, W. M. W., & Wasiuzzaman, S. (2021). Environmental, Social and
Governance (ESQG) disclosure, competitive advantage and performance of

firms in Malaysia. Cleaner Environmental Systems, 2(September 2020),
100015. https://doi.org/10.1016/j.cesys.2021.100015

Nuswandari SE., Ak, C. (2009). Pengungkapan Pelaporan Keuangan Dalam
Perspektif Signalling Theory. Kajian Akuntansi, 1(1), 48-57.

Prabawati, P. 1., & Rahmawati, L. P. (2022). The effects of Environmental, Social,
and Governance (ESG) scores on firm values in ASEAN member countries.
Jurnal  Akuntansi &  Auditing  Indonesia,  26(2), 119-129.
https://doi.org/10.20885/jaai.vol26.1ss2.art2

Pramesworo, 1. S., & Evi, T. (2021). Corporate Value Is Affected by Good
Corporate Governance and Corporate Social Responsibility in State-Owned
Business (Bumn) Companies Registered on IDX 2014-2018 Period.
European Journal of Business and Management Research, 6(4), 188—196.
https://doi.org/10.24018/ejbmr.2021.6.4.785

Pratiwi, I. D. A. 1., & Wiksuana, I. G. B. (2020). Pengaruh Struktur Modal, Ukuran
Perusahaan, Dan Profitabilitas Terhadap Nilai Perusahaan Property Di Bursa
Efek. E-Jurnal Manajemen  Universitas Udayana, 9(6), 2394.
https://doi.org/10.24843/ejmunud.2020.v09.106.p17

Primastuti, S., & Achmad, T. (2012). Pengaruh Corporate Governance Dan
Karakteristik Perusahaan Terhadap Luas Pengungkapan Informasi Strategis.
Diponegoro  Journal of Accounting, 1(2), 1-15. http://ejournal-
sl.undip.ac.id/index.php/accounting

Pujarini, F. (2020). Pengaruh Kinerja Keuangan Terhadap Nilai Perusahaan. Jurnal
Ekonomi,  Akutansi Dan  Manajemen  Nusantara, 4(1), 1-15.
https://doi.org/10.55338/jeama.v2il.57

Rafi, M., Theodorus, P., & Hadiprajitno, B. (2024). ANALISIS PENGARUH
ENVIRONMENTAL , SOCIAL , DAN GOVERNANCE ( ESG ) TERHADAP
NILAI PERUSAHAAN ( Studi Empiris pada Industri Tekstil di Indonesia di
BEI Periode Tahun 2020-2023 ). 13(2021), 1-12.

Rasyad, R. K., Afgani, K. F., & Ali, Q. (2024). Effects of ESG on Firm Performance
and Firm Value: A Study of Indonesian and Malaysian Listed Companies.
Journal  Integration  of  Management  Studies,  2(1), 1-17.



98

https://doi.org/10.58229/jims.v1i2.118

Rizqia, D. A., Aisjah, S., Program, P., & Java, E. (2013). Effect of Managerial
Ownership , Financial Leverage , Profitability , Firm Size , and Investment

Opportunity on Dividend Policy and Firm Value. Research Journal of
Finance and Accounting, 4(11), 120—130.

Rusu, T. M., Odagiu, A., Pop, H., & Paulette, L. (2024). Sustainability Performance
Reporting. Sustainability (Switzerland), 16(19).
https://doi.org/10.3390/sul 6198538

Samy El-Deeb, M., Ismail, T. H., & El Banna, A. A. (2023). Does audit quality
moderate the impact of environmental, social and governance disclosure
on firm value? Further evidence from Egypt. Journal of Humanities and
Applied Social Sciences, 5(4), 293-322. https://doi.org/10.1108/jhass-11-
2022-0155

Sjogren, R., & Wickstrom, J. (2019). A study of ESG’s contribution to firm
performance: Evidence from the European region. June. https://www.diva-
portal.org/smash/record.jsf?pid=diva2:1333006%0Ahttps://www.diva-
portal.org/smash/get/diva2:1333006/FULLTEXTO1.pdf

Solikahan, E. Z., Ratnawati, K., & Djawahir, A. H. (2013). Pengaruh Leverage dan
Investasi terhadap Nilai Perusahaan Pengaruh Leverage dan Investasi
terhadap Nilai Perusahaan (Studi pada Perusahaan Makanan dan Minuman di
Bursa Efek Indonesia). Jurnal Aplikasi Manajemen, 11(3), 427-433.
https://jurnaljam.ub.ac.id/index.php/jam/article/view/524/597

Spence. (1973). I shall argue that the paradigm case of the market with this type of
informational structure is the job market and will therefore focus upon it . By
the end I hope it will be clear ( although space limitations will not permit an
extended argument ) that a. The Quarterly Journal of Economics, 87(3), 355—
374.

SSE. (2024). ESG.

Sudaryono, B. (2007). KAJIAN ATAS FAKTOR-FAKTOR YANG
MEMPENGARUHI PENGUNGKAPAN LINGKUNGAN
(ENVIRONMENTAL DISCLOSURE) PADA PERUSAHAAN PUBLIK DI
BEJ PADA TAHUN 2004-2005. Media Riset Akuntansi, Auditing,Dan
Informasi, 7(2), 107-139.
https://media.neliti.com/media/publications/247275-none-66914b07.rtf

Sugiyono. (2013). Metodologi Penelitian Kuantitatif, Kualitatif dan R & D (19th
ed.). Alfabeta.

Sumarno, D. C., Andayani, W., & Prihatiningtyas, Y. W. (2023). The Effect of
Environmental, Social and Governance (ESG) Assessment on Firm Value
with Profitability as a Mediating Variable. Asia Pacific Management and
Business Application, 12(1), 55-64.



99

https://doi.org/10.21776/ub.apmba.2023.012.01.4

Sutjipto, E., Nirmala, D., Djanie, A., Java, C., Java, C., & Java, C. (2022). Corporate
Values : the Ownership Structures and Corporate. ljmsssr.Org, 216-227.
https://www.ijmsssr.org/paper/IIMSSSR00614.pdf

Suwardika, I. N. A., & Mustanda, [. K. (2017). Pengaruh leverage, ukuran
perusahaan, pertumbuhan perusahaan, dan profitabilitas terhadap nilai
perusahaan pada perusahaan properti. 6(3), 1248—1277.

Xaviera, A., & Rahman, A. (2023). Pengaruh Kinerja Esg Terhadap Nilai
Perusahaan Dengan Siklus Hidup Perusahaan Sebagai Moderasi : Bukti Dari
Indonesia. Jurnal Akuntansi Bisnis, 16(2), 226.
https://doi.org/10.30813/jab.v1612.4382

Yuan, T. (2017). Does Environmental Information Disclosure Increase the Firm
Value and Investors’ Confidence. Proceedings of the 2016 7th International
Conference on Education, Management, Computer and Medicine (EMCM
2016), 59, 614-623. https://doi.org/10.2991/emecm-16.2017.158



