
94 

 

 

 

DAFTAR PUSTAKA 

[1] A. P. Ramadhani, I. A. Septyasari, F. N. Hasannah, and D. Kustiawati, 

“Investasi ditinjau dari Perspektif Ekonomi dan Ekonomi Islam,” Jurnal 

Indonesia Sosial Sains, vol. 3, no. 12, pp. 1579–1589, 2022, doi: 

10.59141/jiss.v3i12.746. 

[2] S. Handini and E. D. Astawinetu, Teori Portofolio dan Pasar Modal 

Indonesia. Scopindo Media Pustaka, 2020. 

[3] D. H. Bangun, S. P. D. Anantadjaya, and L. Lahindah, “Portofolio Optimal 

Menurut Markowitz Model dan Single Index Model: Studi Kasus pada Indeks 

LQ45,” Journal of Management Studies, vol. 1, no. 1, 2012. 

[4] A. R. Ramadhan, P. Iswanto, and D. H. Perkasa, “Analisis Portofolio Optimal 

Saham Indeks INFOBANK 15 dengan Model Markowitz untuk Pengambilan 

Keputusan Investasi Pasca Pandemi Covid-19,” Jurnal Akuntansi dan 

Manajemen Bisnis, vol. 3, no. 3, pp. 53–60, 2023. 

[5] N. P. M. Mahayani and A. A. G. Suarjaya, “Penentuan Portofolio Optimal 

Berdasarkan Model Markowitz Pada Perusahaan Infrastruktur Di Bursa Efek 

Indonesia,” E-Jurnal Manajemen Universitas Udayana, vol. 8, no. 5, 2019. 

[6] D. Sriwahyuni, “Pengujian Markowitz dan CAPM dalam Pembentukan Risk-

Return Portofolio Saham Syariah,” Universitas Islam Negeri Syarif 

Hidayatullah , Jakarta, 2024. 

[7] F. Alqiha. Muhammad and G. L. L. Imani, “Analisis Portofolio Optimal 

Dengan Model CAPM Pada Saham-Saham Syariah Jakarta Islamic Index (JII) 

Tahun 2017-2020,” Jurnal Akuntansi dan Pasar Modal, vol. 5, no. 1, 2022. 

[8] Hendy, “Perbandingan Perhitungan Return Portofolio antara  Fama and 

French Three Factors Model dan Capital Asset  Pricing Model pada Bursa 

Efek Indonesia Periode 2005-2013 ,” Jurnal Bina Manajemen, vol. 6, no. 1, 

pp. 1–14, 2017. 

[9] S. F. Rahman, “Analisis Portofolio Optimal Model Black-Litterman dengan 

Pendekatan Pandangan Investor ARMA dan ARIMA (Studi Kasus: Saham 

Jakarta Islamic Index (JII) Periode: Juni 2015-Mei 2021),” UIN Syarif 

Hidayatullah Jakarta, Jakarta, 2022. 

[10]    M. Kara, A. Ulucan, and K. B. Atici, “A  hybrid  approach  for  generating 

investor  views  in  Black–Litterman  model,” Expert Systems With 

Apllications, vol. 128, pp. 256–270, 2019. 

[11] H. Ko, B. Son, and J. Lee, “A novel integration of the Fama–French and 

Black–Litterman  models to enhance portfolio management,” Journal of 

International Financial Markets, Institutions & Money, vol. 91, 2024. 



95 

 

 

 

[12] L. Gubu, D. Rosadi, and A. Abdurakhman, “Pembentukan Portofolio Saham 

Menggunakan Klastering Time Series K-Medoid dengan Ukuran Jarak 

Dynamic Time Warping,” Jurnal Aplikasi Statistika & Komputasi Statistik, 

vol. 13, no. 2, pp. 35–46, Dec. 2021, doi: 10.34123/jurnalasks.v13i2.295. 

[13] Bursa Efek Indonesia, “Laporan Keuangan dan Tahunan,” idx.co.id. Accesed: 

Oct. 18, 2024. [Online]. Available: https://idx.co.id/id/perusahaan-

tercatat/laporan-keuangan-dan-tahunan 

[14] Investing.com, “Data Historis,” Investing.com. Accessed: Oct. 16, 2024. 

[Online]. Available: https://www.investing.com/ 

[15] Suratna, H. Widjanarko, and T. Wibawa, Investasi Saham. Yogyakarta: Lppm 

UPN “Veteran” Yogyakarta, 2020. 

[16] A. Mardhiyah, “Peranan Analisis Return dan Risiko dalam Investasi,” Jurnal 

Ekonomi dan Bisnis Islam, vol. 2, no. 1, pp. 1–17, 2017. 

[17] I. M. Adnyana, Manajemen Investasi dan Portofolio. Jakarta: Lembaga 

Penerbitan Universitas Nasional, 2020. 

[18] E. Swastika, J. Kho, and R. Pane, “Penggunaan Pembobotan Model Black-

litterman Dalam Menentukan Value at Risk Pada Portofolio Investasi,” Jurnal 

Online Mahasiswa Fakultas Matematika dan Ilmu Pengetahuan Alam 

Universitas Riau, vol. 1, no. 2, 2014. 

[19] Nuryadi, T. D. Astuti, E. S. Utami, and M. Budiantara, Dasar-Dasar Statistik 

Penelitian. Yogyakarta: SIBUKU MEDIA, 2017. 

[20] R. E. Walpole, R. H. Myers, S. L. Myers, and K. Ye, Probability & Statistics 

for Engineers & Scientist, 9th ed. Boston: Pearson Education, 2012. 

[21] H. Anton and C. Rorres, Elementary Linear Algebra, 9th ed. USA: John. Wiley 

& Sons, 2005. 

[22] B. Said-Houari, Linear Algebra. Cham: Springer International Publishing, 

2017. doi: 10.1007/978-3-319-63793-8. 

[23] Widyandari Fauzia, “Optimalisasi Portofolio Saham pada Indeks LQ45 

dengan Pendekatan Bayes melalui Model Black-Litterman,” Universitas 

Sebelas Maret, Surakarta, 2012. 

[24] A. Suhartono, Sugito, and R. Rahmawati, “Analisis Kinerja Portofolio 

Optimal  Capital Asset Pricing Model (CAPM) dan  Model Black Litterman 

,” Jurnal Gaussian, vol. 4, no. 3, pp. 421–429, 2015. 

[25] R. Subekti, Abdurakhman, and D. Rosadi, “Toward the Black–Litterman with 

Shariah-compliant asset pricing model: a case study on the Indonesian stock 

market during the COVID-19 pandemic,” International Journal of Islamic and 

https://idx.co.id/id/perusahaan-tercatat/laporan-keuangan-dan-tahunan
https://idx.co.id/id/perusahaan-tercatat/laporan-keuangan-dan-tahunan
https://www.investing.com/


96 

 

 

 

Middle Eastern Finance and Management, vol. 15, no. 6, pp. 1150–1164, Nov. 

2022, doi: 10.1108/IMEFM-12-2020-0633. 

[26] Rahmayanti Evita, “Analisis Perbandingan Capital Asset Pricing Model 

dan  Fama-French Three Factor Model dalam Mengestimasi  Return Saham ,” 

Universitas Islam Negeri Syarif Hidayatullah, Jakarta, 2021. 

[27] W. H. Greene, Econometric Analysis, 8th ed. Pearson, 2020. 

[28] B. Sudiyanto and M. Irsad, “Menguji  Model Tiga Faktor Fama dan French 

dalam Mempengaruhi  Return Saham Studi pada Saham LQ45 di  Bursa Efek 

Indonesia,” Jurnal Bisnis dan Ekonomi (JBE), vol. 18, no. 2, pp. 126–136, 

2011. 

[29] R. Antika, N. Satyahadewi, and H. Perdana, “Analisis Pembentukan Portofolio 

Optimal  menggunakan Model Black Litterman dengan  Pendekatan 

ARCH/GARCH,” Journal of Mathematical and Statistical Sciences. 

  

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 


