DAFTAR PUSTAKA

Agoba, A. M. (2021). Minimising the Inflationary Impact of Fiscal Deficits in
Africa:  The Role of Monetary, Financial and Political
Institutions. International Journal of Finance & Economics, 26(1), 724-
740.

Agur, M. 1., Capelle, M. D., Dell'Ariccia, M. G., & Sandri, M. D. (2022). Monetary
Finance. Departmental Papers, 2022(001).
https://doi.org/10.5089/9781513592541.087

Ahmed, R., Aizenman, J., & Jinjarak, Y. (2021). Inflation and Exchange Rate
Targeting  Challenges Under Fiscal Dominance. Journal of
Macroeconomics, 67. https://doi.org/10.1016/j.jmacro.2020.103281

Arteta, C., Kose, M. A., Stocker, M., & Taskin, T. (2016). Negative Interest Rate
Policies: Sources and Implications.

Bajo-Rubio, O., Diaz-Roldan, C., & Esteve, V. (2014). Deficit sustainability, and
monetary versus fiscal dominance: The case of Spain, 1850-2000. Journal
of Policy Modeling, 36(5). https://doi.org/10.1016/j.jpolmod.2014.07.004

Bernanke, B. S., & Mishkin, F. S. (1997). Inflation Targeting: A New Framework
for Monetary Policy? Journal of Economic Perspectives, 11(2).
https://doi.org/10.1257/jep.11.2.97

Blanchard, O., Amighini, A., & Giavazzi, F. (2021). Macroeconomics: A European
Perspective (4th ed.). Pearson.

Blinder, A. S. (1998). “Central Banking in Theory and Practice.” In The Lionel
Robbins lectures.

Blommestein, H. J., & Turner, P. (2012). Interactions between Soverign Debt
Management and Monetary Policy Under Fiscal Dominance and Financial
Instability. SSRN Electronic Journal. https://doi.org/10.2139/ssrn. 1964627

Borio, C., & Zabai, A. (2018). Unconventional Monetary Policies: a Re-appraisal.
In Research Handbook on Central Banking (pp. 398-444). Edward Elgar
Publishing.

Bowdler, C., & Radia, A. (2013). Unconventional monetary policy: The
assessment.  Oxford  Review  of  Economic  Policy, 28(4).
https://doi.org/10.1093/oxrep/grs037

Carlstrom, C. T., & Fuerst, T. S. (2002). Money growth and inflation: Does fiscal
policy matter? Public Administration and Public Policy, 98.

115



116

Carvalho, C., Nechio, F., & Tristdo, T. (2021). Taylor rule estimation by OLS.
Journal of Monetary Economics, 124.
https://doi.org/10.1016/j.jmoneco.2021.10.010

Cecioni, M., Ferrero, G., & Secchi, A. (2019). Unconventional Monetary Policy in
Theory and in Practice. In Innovative Federal Reserve policies during the
great financial crisis (pp. 1-36).

Christiano, L., & Fitzgerald, T. (2000). Understanding the Fiscal Theory of the Price
Level. Economic Review, 36(2).

Clarida, R., Gali, J., & Gertler, M. (1998). Monetary policy rules in practice some
international  evidence.  European  Economic  Review,  42(6).
https://doi.org/10.1016/S0014-2921(98)00016-6

Cukierman, A. (2021). COVID-19, Seignorage, Quantitative Easing and the Fiscal-
Monetary ~ Nexus. Comparative ~ Economic  Studies, 63(2).
https://doi.org/10.1057/s41294-021-00150-7

de Haan, J. (1997). The European Central Bank: Independence, accountability and
strategy: A review. In Public Choice (Vol. 93, Issues 3-4).
https://doi.org/10.1023/a:1004972705141

de Haan, J., & Ejjffinger, S. C. W. (2017). The Politics of Central Bank
Independence. SSRN Electronic Journal.
https://doi.org/10.2139/ssrn.288793 1

de Jong, R. M., & Sakarya, N. (2016). The econometrics of the Hodrick-Prescott
filter. Review of Economics and Statistics, 98(2).
https://doi.org/10.1162/REST a 00523

Desai, M. (1989). Endogenous and Exogenous Money. In Money.
https://doi.org/10.1007/978-1-349-19804-7 16

English, W. B., Nelson, W. R., & Sack, B. P. (2003). Interpreting the significance
of the lagged interest rate in estimated monetary policy rules. Contributions
to Macroeconomics, 3(1). https://doi.org/10.2202/1534-6005.1073

Farmer, R. E. A., & Zabczyk, P. (2016). The Theory of Unconventional Monetary
Policy. SSRN Electronic Journal. https://doi.org/10.2139/ssrn.2835388

Fischer, S. (1995). Central-Bank Independence Revisited. The American Economic
Review, 85(2), 201-206.

Fratianni, M., & Spinelli, F. (2001). Fiscal Dominance and Money Growth in Italy:
The Long Record. Explorations in Economic History, 38(2).
https://doi.org/10.1006/exeh.2000.0753



117

Goodfriend, M. (2011). Central Banking in the Credit Turmoil: An Assessment of
Federal Reserve Practice. Journal of Monetary Economics, 58(1), 1-12.

Goodhart, C. (2013). The endogeneity of money. In Money, Macroeconomics and
Keynes: Essays in Honour of Victoria Chick, Volume One.
https://doi.org/10.4324/9780203467473-10

Hayo, B., & Hefeker, C. (2002). Reconsidering central bank independence.

European Journal of Political Economy, 18(4).
https://doi.org/10.1016/S0176-2680(02)00113-1

Heinemann, F., & Kemper, J. (2021). The ECB under the Threat of Fiscal
Dominance - The Individual Central Banker Dimension. Economists’ Voice,
18(1). https://doi.org/10.1515/ev-2021-0014

Jahan, S., Mahmud, A. S., & Papageorgiou, C. (2014). What is Keynesian
economics? In Finance and Development (Vol. 51, Issue 3).

Jurksas, L., & Pereira, F. G. (2024). Fiscal Stance Role for ECB Monetary Policy.
Journal of Policy Modeling, 46(6), 1210-1227.

Kose, M. A., Kurlat, S., Ohnsorge, F., & Sugawara, N. (2022). A cross-country
database of fiscal space. Journal of International Money and Finance, 128.
https://doi.org/10.1016/j.jimonfin.2022.102682

Kozicki, S. (1999). How Useful Are Taylor Rules for Monetary Policy? Economic
Review, 84 (2).

Kuncoro, H., & Sebayang, K. (2013). The Dynamic Interaction Between Monetary
and Fiscal Policies in Indonesia. Romanian Journal of Fiscal Policy (RJFP),
4(1), 47-66.

Leeper, E. M. (1991). Equilibria Under ‘Active’ and ‘Passive’ Monetary and Fiscal
Policies. Journal of monetary Economics, 27(1), 129-147.

Mise, E., Kim, T. H., & Newbold, P. (2005). On Suboptimality of the Hodrick-
Prescott Filter at Time Series Endpoints. Journal of Macroeconomics, 27(1).
https://doi.org/10.1016/j.jmacro.2003.09.003

Mochtar, F. (2004). Fiscal and Monetary Policy Interaction: Evidences and
Implication for Inflation Targeting in Indonesia. Bulletin of Monetary
Economics and Banking, 7(3), 359-386.

Moore, B. J. (1988). The Endogenous Money Supply. Journal of Post Keynesian
Economics, 10(3). https://doi.org/10.1080/01603477.1988.11489687



118

Orphanides, A. (2003). Historical monetary policy analysis and the Taylor rule.
Journal of Monetary Economics, 50(5). https://doi.org/10.1016/S0304-
3932(03)00065-5

Patience, A. 1. P., & Augustine, O. O. Ms. ACA. (2008). Deficit Financing and Its
Inflationary Impact on Developing Economics: Nigerian Economy in
Perspective. Journal of Financial Management & Analysis, 21(1), 58—69.

Razzak, W. (1997). The Hodrick-Prescott technique: A smoother versus a filter: An
application to New Zealand GDP. Economics Letters, 57(2).
https://doi.org/10.1016/s0165-1765(97)00178-x

Sabaté, M., Escario, R., & Gadea, M. D. (2015). Fighting fiscal dominance. The
case of Spain, 1874-1998. European Review of Economic History, 19(1).
https://doi.org/10.1093/ereh/heu020

Sanusi, K. A., & Akinlo, A. E. (2016). Investigating Fiscal Dominance in Nigeria.
Journal of Sustainable Development, 9(1).
https://doi.org/10.5539/jsd.vOnlp125

Sargent, T. J.,, & Wallace, N. (1981). Some Unpleasant Monetarist
Arithmetic. Federal Reserve Bank of Minneapolis Quarterly Review, 5(3),
1-17.

Schnabel, 1. (2024, June 7). Inflation and Public Budget: Is Monetary Policy
Dominated by Fiscal Policy? European Central Bank. Retrieved from
https://www.ecb.europa.eu/press/key/date/2024/html/ecb.sp240607~c6ae0
70dc0.en.html

Shiratsuka, S. (2010). Size and Composition of the Central Bank Balance Sheet:
Revisiting Japan's Experience of the Quantitative Easing Policy.

Smaghi, L. B. (2009). Keynote Lecture at the International Center for Monetary
and Banking Studies (ICMB). European Central Bank. Retrieved from
https://www.ecb.europa.eu/press/key/date/2009/html/sp090428.en.html

Svensson, L. E. (2014). Forward guidance (No. w20796). National Bureau of
Economic Research.

Tanner, E., & Ramos, A. M. (2003). Fiscal sustainability and monetary versus fiscal
dominance: Evidence from Brazil, 1991-2000. Applied Economics, 35(7).
https://doi.org/10.1080/0003684032000056832

Taylor, J. B. (1993). Discretion versus policy rules in practice. Carnegie-Rochester
Confer. Series on Public Policy, 39(C). https://doi.org/10.1016/0167-
2231(93)90009-L



119

Turner, P. (2011). Fiscal dominance and the long-term interest rate. Financial
MArkets Group Special Paper Series, 199.

Walsh, C. E. (2011). Central Bank Independence Revisited. Economic Papers,
30(1). https://doi.org/10.1111/j.1759-3441.2011.00106.x

Woodford, M. (2001). Fiscal Requirements for Price Stability. Journal of Money,
Credit and Banking, 33(3), 669-728. https://doi.org/10.2307/2673890

Wooldridge, J. M. (2020). Introductory Econometrics: A Modern Approach (7th
ed.). Cengage.



