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ABSTRAK 

Transfer pricing menjadi upaya perusahaan dalam meminimalkan beban pajak. 
Transfer pricing perusahaan dapat disebabkan oleh pemanfaatan tax haven dan 
tunneling incentive dengan menggunakan skema inter-company loan yang 
didukung dengan pemanfaatan negara dengan tarif pajak yang lebih rendah dan 
perilaku pemegang saham mayoritas melakukan tunneling, yaitu pengalihan aset 
perusahaan ke entitas yang mereka kendalikan dengan cara yang merugikan 
pemegang saham minoritas. Penelitian ini memiliki tujuan agar dapat memberikan 
bukti empiris terkait pengaruh pemanfaatan tax haven dan tunneling incentive 
terhadap transfer pricing. Penelitian ini dilakukan pada perusahaan sektor energi 
sub-sektor minyak, gas dan batu bara serta sektor industrial yang tercatat di Bursa 
Efek Indonesia menggunakan 34 sampel perusahaan selama enam tahun, dan 
memakai analisis Regresi Linear Berganda sebagai teknik analisis. Hasil penelitian 
menunjukkan bahwa tax haven tidak memberikan pengaruh terhadap transfer 
pricing, dikarenakan lebih banyak perusahaan yang tidak memiliki anak perusahaan 
di yuridiksi yang menetapkan kebijakan tax haven. Lalu tunneling incentive 
memberikan pengaruh terhadap transfer pricing, dikarenakan tingginya 
kepemilikan oleh pemegang saham mayoritas mencerminkan potensi terjadinya 
konflik kepentingan yang mendorong praktik transfer kekayaan melalui transaksi 
pihak berelasi (related party transactions/RPT). 
Kata Kunci: Transfer pricing, tax haven, tunneling incentive, size, profitabilitas 
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ABSTRACT 

Transfer pricing is a strategy employed by companies to minimize their tax burden. 
Transfer pricing can be influenced by the utilization of tax havens and tunneling 
incentives through inter-company loan schemes, supported by the use of countries 
with lower tax rates and the behavior of majority shareholders engaging in 
tunneling—defined as the transfer of company assets to entities they control in a 
manner detrimental to minority shareholders. This study aims to provide empirical 
evidence on the impact of tax haven utilization and tunneling incentives on transfer 
pricing. The research was conducted on companies in the energy sector, specifically 
the oil, gas, and coal subsectors, as well as the industrial sector, listed on the 
Indonesia Stock Exchange. A sample of 34 companies over six years was analyzed 
using Multiple Linear Regression. The results indicate that tax haven utilization 
does not significantly influence transfer pricing, as most companies do not have 
subsidiaries in jurisdictions that implement tax haven policies. In contrast, 
tunneling incentives significantly affect transfer pricing, as high ownership by 
majority shareholders reflects potential conflicts of interest that encourage wealth 
transfer practices through related party transactions (RPT). 
Keywords: Transfer pricing, tax haven, tunneling incentive, size, profitability 
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