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ABSTRAK  

Penelitian ini bertujuan untuk menganalisis pengaruh profitabilitas, likuiditas, 

dan leverage terhadap tax avoidance dengan good corporate governance yang 

diproksikan melalui kepemilikan institusional sebagai variabel moderasi. Objek 

penelitian ini adalah perusahaan-perusahaan subsektor makanan dan minuman yang 

terdaftar di Bursa Efek Indonesia (BEI) selama periode 2020–2023. Tax avoidance 

diukur menggunakan effective tax rate (ETR), sementara profitabilitas, likuiditas, dan 

leverage diukur menggunakan rasio keuangan yang relevan, yaitu ROA, CR, dan DER. 

Penelitian ini menggunakan metode kuantitatif dengan pendekatan regresi moderasi. 

Analisis data dilakukan dengan bantuan perangkat lunak SPSS versi 25, yang 

digunakan untuk menguji asumsi klasik dan menganalisis regresi interaksi moderasi. 

Hasil penelitian menunjukkan bahwa profitabilitas berpengaruh signifikan terhadap tax 

avoidance, likuiditas dan leverage tidak berpengaruh signifikan terhadap tax 

avoidance. Selain itu, kepemilikan institusional sebagai proksi dari good corporate 

governance terbukti mampu memoderasi hubungan antara profitabilitas dan tax 

avoidance, namun tidak memoderasi hubungan antara leverage dan tax avoidance, 

serta hubungan antara likuiditas dan tax avoidance. Temuan ini memberikan implikasi 

bahwa peran tata kelola perusahaan yang baik, khususnya kepemilikan institusional, 

dapat memperkuat pengawasan dan pengendalian praktik penghindaran pajak oleh 

perusahaan. 

 

Kata kunci: Profitabilitas, Likuiditas, Leverage, Tax Avoidance, Good Corporate 

Governance, Kepemilikan Institusional. 
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ABSTRACT  

This study aims to analyze the effect of profitability, liquidity, and leverage on 

tax avoidance with good corporate governance proxied by institutional ownership as a 

moderating variable. The objects of this study are food and beverage sub-sector 

companies listed on the Indonesia Stock Exchange (IDX) during the period 2020–2023. 

Tax avoidance is measured using the effective tax rate (ETR), while profitability, 

liquidity, and leverage are measured using relevant financial ratios, namely ROA, CR, 

and DER. This study uses a quantitative method with a moderated regression approach. 

Data analysis was carried out with the help of SPSS software version 25, which was 

used to test classical assumptions and analyze moderation interaction regression. The 

results of the study indicate that profitability has a significant effect on tax avoidance, 

liquidity and leverage do not have a significant effect on tax avoidance. In addition, 

institutional ownership as a proxy for good corporate governance is proven to be able 

to moderate the relationship between profitability and tax avoidance, but does not 

moderate the relationship between leverage and tax avoidance, as well as the 

relationship between liquidity and tax avoidance. This finding implies that the role of 

good corporate governance, especially institutional ownership, can strengthen the 

supervision and control of tax avoidance practices by companies. 

Keywords: Profitability, Liquidity, Leverage, Tax Avoidance, Good Corporate 

Governance, Institutional Ownership. 
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