107

DAFTAR PUSTAKA

Antonopoulos, A. M. (2014). Mastering Bitcoin: Unlocking digital
cryptocurrencies. O'Reilly Media.

Antonopoulos, A. M. (2020). Mastering Bitcoin: Unlocking digital
cryptocurrencies (2nd ed.). O'Reilly Media.

Biju, A. V., Mathew, A. M., Krishna, P. P. N., & Akhil, M. P. (2022). Is the future of
Bitcoin safe? A triangulation approach in the reality of BTC market through a
sentiments analysis. Digital Finance, 4(3), 275-290.
https://doi.org/10.1007/s42521-022-00052-y

Blockchain.com. (2023). Blockchain wallet user statistics. Retrieved January 7,
2025, from https://www.blockchain.com/charts/wallets

Bouoiyour, J., & Selmi, R. (2016). The Bitcoin price formation: Beyond the
fundamental sources. SSRN Electronic Journal.
https://doi.org/10.2139/ssrn.3139636

Chen, N. (2022). Bitcoin price and miner behavior: An application of ARDL model.
Journal of Financial Studies & Research, 2022, Article ID 377744.
https://doi.org/10.5171/2022.377744

Chen, T. (2024). Correlation between Bitcoin price and total supply of long-term
holders. Highlights in Business, Economics and Management, 36, 361-364.
Retrieved from https://doi.org/10.1007/s42521-022-00052-y

Choi, S., & Shin, J. (2022). Bitcoin: An inflation hedge but not a safe haven.
Finance Research Letters, 46, 102379.
https://doi.org/10.1016/7.1r1.2021.102379

Ciaian, P., Kancs, d. A., & Rajcaniova, M. (2018). The price of Bitcoin: GARCH
evidence from high frequency data. JRC Research Papers. Retrieved from
https://doi.org/10.2139/ssrn.3583515

CoinDesk. (2023). Bitcoin halving explained. https://www.coindesk.com

CoinMarketCap. (2023). Bitcoin price history. https://coinmarketcap.com

Conlon, T., Corbet, S., & McGee, R. J. (2021). Inflation and cryptocurrencies
revisited: A time-scale analysis. FEconomics Letters, 206, 109996.
https://doi.org/10.1016/j.econlet.2021.109996

Creswell, J. W. (2012). Educational research: Planning, conducting, and evaluating
quantitative and qualitative research (4th ed.). Pearson Education.

Creswell, J. W. (2014). Research design: Qualitative, quantitative, and mixed
methods approaches (4th ed.). SAGE Publications.


https://doi.org/10.1007/s42521-022-00052-y
https://www.blockchain.com/charts/wallets
https://doi.org/10.2139/ssrn.3139636
https://doi.org/10.5171/2022.377744
https://doi.org/10.1007/s42521-022-00052-y
https://doi.org/10.1016/j.frl.2021.102379
https://doi.org/10.2139/ssrn.3583515
https://www.coindesk.com/
https://coinmarketcap.com/
https://doi.org/10.1016/j.econlet.2021.109996

108

D'Alfonso, A., Langer, P., & Vandelis, Z. (2016). The Future of Cryptocurrency:
Bitcoin, Ethereum, or Altcoins? European Journal of Management and
Business Economics, 25(4), 386—394.

de Vries, A. (2021). Bitcoin mining and its environmental impact. Retrieved
January 7, 2025, from https://digiconomist.net/bitcoin-energy-consumption/

Demirors, M. (2018). The basics of bitcoin and blockchains: An introduction to
cryptocurrencies and the technology that powers them. Mango Media Inc.

Garcia, D., Tessone, C. J., Mavrodiev, P., & Perony, N. (2014). The digital traces of
bubbles: Feedback cycles between socio-economic signals in the Bitcoin
economy. Journal of the Royal Society Interface, 11(99),

Goodhart, C. (2020). The Great Demographic Reversal: Ageing Societies, Waning
Inequality, and an Inflation Revival. Springer International Publishing.

Haliplii, R., Guégan, D., & Frunza, M. C. (2020). To mine or not to mine? The
Bitcoin mining paradox. Elsevier Preprint.
https://doi.org/10.2139/ssrn.3583515

Hartono, J. (2017). Teori portofolio dan analisis investasi (10th ed.). BPFE
Yogyakarta.

Hayes, A. S. (2019). Cryptocurrency value formation: An empirical analysis
leading to a cost of production model for valuing Bitcoin. Telecommunications
Policy, 43(9), 101812. https://doi.org/10.1016/].telpol.2019.101812

Kapar, B., & Olmo, J. (2021). Analysis of Bitcoin prices using market and sentiment
variables. The World Economy, 44(1), 45-63

Karau, S., & Moench, E. (2022). Is it really mine? Mining shocks and their effects
on Bitcoin valuations. Deutsche Bundesbank Discussion Paper.
https://doi.org/10.2139/ssrn.4362032

Keynes, J. M. (1936). The general theory of employment, interest and money.
Palgrave Macmillan.

Kristoufek, L. (2015). What Are the Main Drivers of the Bitcoin Price? Evidence
from Wavelet Coherence Analysis. PLOS ONE, 10(4)

Kristoufek, L. (2020). Bitcoin and its mining on the equilibrium path. Institute of
Economic Studies, Charles University. https://doi.org/10.2139/ssrn.3394866

Krugman, P. (2021). Arguing with Zombies: Economics, Politics, and the Fight for
a Better Future. W.W. Norton & Company.

Li, J., Rao, X., Li, X., & Guan, S. (2022). Gold and Bitcoin optimal portfolio
research and analysis based on machine-learning methods. Sustainability,
14(21), 14659. https://doi.org/10.3390/sul142114659



https://digiconomist.net/bitcoin-energy-consumption/
https://doi.org/10.2139/ssrn.3583515
https://doi.org/10.1016/j.telpol.2019.101812
https://doi.org/10.2139/ssrn.4362032
https://doi.org/10.2139/ssrn.3394866
https://doi.org/10.3390/su142114659

109

Liu, F., Su, C. W,, Qin, M., & Umar, M. (2024). Bitcoin: A Ponzi scheme or an
emerging inflation-fighting asset? Technological and Economic Development
of Economy, 30(1), 1-24.

Marshall, A. (1890). Principles of economics (8th ed.). Macmillan and Co.

Meera, A.K.M. (2018). Cryptocurrencies from islamic perspective: The case of
bitcoin. Bulletin of Monetary Economics and Banking, 20(4), 475-492.

Moyo, C., & Phiri, A. (2023). Re-examining Bitcoin’s price—volume relationship:
A time-varying spectral analysis. Journal of Risk and Financial Management,
16(7), 324. https://doi.org/10.3390/jrfm 16070324

Mueller, P. C. (2020). Cryptocurrency mining: Asymmetric response to price
movement. SSRN Electronic Journal. https://doi.org/10.2139/ssrn.3733026

Nakamoto, S. (2008). Bitcoin: A peer-to-peer electronic cash system. Retrieved
January 7, 2025, from https://bitcoin.org/bitcoin.pdf

Neuman, W. L. (2014). Social research methods: Qualitative and quantitative
approaches (7th ed.). Pearson.

Pagnotta, E. S. (2020). Decentralizing money: Bitcoin prices and blockchain
security. The Review of Financial Studies.
https://doi.org/10.2139/ssrn.3264448

Peterson, T. F. (2018). Metcalfe’s law as a model for Bitcoin’s value. Cane Island
Digital Research.

Pinchuk, M. (2023). Bitcoin does not hedge inflation. arXiv Preprint.
https://arxiv.org/abs/2301.10117v1&#8203;:contentReference[oaicite:1]1{inde
x=1}%.

Polasik, M., Piotrowska, A. 1., Wisniewski, T. P., Kotowski, R., & Lightfoot, G.
(2015). Price fluctuations and the use of Bitcoin: An empirical inquiry.
International Journal of Electronic Commerce, 20(1), 9-49. Retrieved from
https://oro.open.ac.uk/55377

Prins, N. (2018). Collusion: How central bankers rigged the world. Nation Books
Rickards, J. (2016). The new case for gold. Portfolio Penguin.

Roubini, N. (2021). Megathreats: Ten Dangerous Trends That Imperil Our Future,
And How to Survive Them. Penguin Random House.

Sarker, P. K., & Wang, L. (2022). Co-movement and Granger causality between
Bitcoin and M2, inflation, and economic policy uncertainty: Evidence from the
U.K. and Japan. Heliyon, 8(10), ell178.
https://doi.org/10.1016/].heliyon.2022.e11178

Schiff, P. (2016). The real crash: America’s coming bankruptcy — How to save
yourself and your country. St. Martin’s Press.

Smith, A. (1776). The wealth of nations. W. Strahan and T. Cadell.


https://doi.org/10.3390/jrfm16070324
https://doi.org/10.2139/ssrn.3733026
https://bitcoin.org/bitcoin.pdf
https://doi.org/10.2139/ssrn.3264448
https://arxiv.org/abs/2301.10117v1&#8203;:contentReference[oaicite:1]{index=1}
https://arxiv.org/abs/2301.10117v1&#8203;:contentReference[oaicite:1]{index=1}
https://oro.open.ac.uk/55377
https://doi.org/10.1016/j.heliyon.2022.e11178

110

Smith, J. (2020). Introduction to cryptocurrency markets: A guide to Bitcoin and
blockchain assets. Wiley.

Stebbins, R. A. (2001). Exploratory research in the social sciences. SAGE
Publications.

Stiglitz, J. E. (2017). Bitcoin: A speculative bubble or a revolutionary technology?
Journal of Economic Perspectives, 31(3), 151-162.

Stoll, C., KlaaRen, L., & Gallersdorfer, U. (2019). The carbon footprint of Bitcoin.
Nature Climate Change, 8(6), 536-541. https://doi.org/10.1038/s41558-019-
0411-7

Su, C.-W., Qin, M., Tao, R., & Zhang, X. (2020). Is the status of gold threatened by
Bitcoin? Economic Research-Ekonomska Istrazivanja, 33(1), 420-437.
https://doi.org/10.1080/1331677X.2020.1718524

Sugiyono. (2016). Metode penelitian kuantitatif, kualitatif, dan R&D. Alfabeta.

Sukamulja, S., & Sikora, C. O. (2018). The new era of financial innovation: The
determinants of Bitcoin’s price. Journal of Indonesian Economy and Business,
33(1), 46—64. https://journal.ugm.ac.id/jieb

Suyanti, E., & Hadi, N. U. (2019). Analisis Motivasi Dan Pengetahuan Investasi
Terhadap Minat Investasi Mahasiswa di Pasar Modal. Edunomic Jurnal
Pendidikan Ekonomi, 7(2), 108. https://doi.org/10.33603/ejpe.v7i2.2352

Syed Zwick, H., & Syed, S. A. S. (2019). Bitcoin and gold prices: A fledging long-
term  relationship.  Theoretical ~Economics  Letters, 9(7), 2516-2525.
https://doi.org/10.4236/tel.2019.97159

Tapscott, D., & Tapscott, A. (2016). Blockchain revolution: How the technology
behind bitcoin is changing money, business, and the world. Portfolio Penguin.

Wright, C. (2021). Blockchain security and decentralization. Springer.

Yamak, N., Yamak, R., & Samut, S. (2019). Causal relationship between Bitcoin
price volatility and trading volume: Rolling window approach. Financial
Studies, 3(2019).

Yang, K., & Zhang, Z. (2021). What are the potential factors that will affect the
value of Bitcoin in the U.S.? Advances in Economics, Business, and
Management Research, 190, 436-444.

Zhang, L. (2021). Market liquidity and investor behavior in financial markets.
Springer.


https://doi.org/10.1038/s41558-019-0411-7
https://doi.org/10.1038/s41558-019-0411-7
https://doi.org/10.1080/1331677X.2020.1718524
https://journal.ugm.ac.id/jieb
https://doi.org/10.33603/ejpe.v7i2.2352
https://doi.org/10.4236/tel.2019.97159

