DAFTAR PUSTAKA

Ademi, B., & Klungseth, N. J. (2022). Does it pay to deliver superior ESG
performance? Evidence from US S&P 500 companies. Journal of Global
Responsibility, 13(4), 421-449. https://doi.org/10.1108/JGR-01-2022-0006

Adeneye, Y. B., Kammoun, I., & Ab Wahab, S. N. A. (2023). Capital structure
and speed of adjustment: the impact of environmental, social and governance
(ESG) performance. Sustainability Accounting, Management and Policy
Journal, 14(5), 945-977. https://doi.erg/10.1108/SAMPJ-01-2022-0060

Ajayi, O. D., & Akinsomi, O. (2023). Are secondary equity offerings of Black
Economic Empowerment (BEE) REITs less underpriced than non-BEE
REITs? Journal of. Property Investment and Finance, 41(1), 50-75.
https://doi.org/10.1108/JPIF-01-2022-0006

Al-Hiyari, A. (2024). Does top executive gender diversity matter for the value
relevance of ESG controversies? Empirical evidence from European tech
firms.. Journal ' of "Accounting and ~ Organizational = Change.
https://doi.org/10.1108/JAOC-01-2024-0009

Al-Najjar, B., & Kilincarslan, E. (2019). What do we know about the dividend
puzzle? — A literature survey. International Journal of Managerial Finance,
15(2), 205-235. https://doi.org/10.1108/IIMF-03-2018-0090

Alkayed, H., & Yousef, I. (2024). The impact of COVID-19 on sustainability
reporting : A perspective from the US financial institutions. 25(2), 279-297.
https://doi.org/10.1108/JAAR-12-2022-0345

Anggraeini, S.," & " Kirisnando. .(2017). A FAKTOR FAKTOR YANG
MEMPENGARUHI  DEVIDEN PAYOUT RATIO (Pada Perusahaan
Manufaktur Sektor Industri Barang Konsumsi yang Terdaftar di Bursa Efek
Indonesia pada FAKTOR FAKTOR YANG MEMPENGARUHI DEVIDEN
PAYOUT RATIO.

Aydogmus, M., Gulay, G., & Ergun, K. (2022). Impact of ESG performance on
firm value and profitability. Borsa Istanbul Review, 22, S119-S127.
https://doi.org/10.1016/j.bir.2022.11.006

Benlemlih, M. (2019). Corporate Social Responsibility and Dividend Policy.
Research in International Business and Finance, 47, 114-138.

Bilyay-Erdogan, S., Danisman, G. O., & Demir, E. (2023). ESG performance and
dividend payout: A channel analysis. Finance Research Letters, 55(PA),
103827. https://doi.org/10.1016/j.frl.2023.103827

104



105

Bodhanwala, S., & Bodhanwala, R. (2023). Environmental, social and governance
performance: influence on market value inthe COVID-19 crisis.
Management Decision, 61(8), 2442-2466. https://doi.org/10.1108/MD-08-
2022-1084

Buallay, A., AIAjmi, J. Y., Fadhul, S., & Papoutsi, A. (2024). Beyond averages:
quantile regression explorations of sustainability practices and firm value.
International Journal of Innovation Science. https://doi.org/10.1108/1J1S-07-
2022-0125

Chakroun, S., Ben Amar, A., & Ben Amar, A. (2022). Earnings management,
financial performance and the moderating effect of corporate social
responsibility: evidencefrom France. Management Research Review, 45(3),
331-362. https://doi.org/10.1108/MRR-02-2021-0126

Chen, X., & Xu, J. (2023). Analysis of financial management practices in China’s
manufacturing- sector before and during COVID-19: a comparison with
Romania. Kybernetes, 19(6602422764). https://doi.org/10.1108/K-06-2023-
1045

Chen, Z., & Xie, G. (2022). ESG disclosure and financial performance:
Moderating role of ESG investors. International Review of Financial
Analysis, 83(May), 102291. https://doi.org/10.1016/j.irfa.2022.102291

Cheung, A., Hu, M., & Schwiebert, J. (2018). Corporate Social Responsibility and
Dividend Policy. Accounting and Finance, 58, 787-816.

Cooksey, R. W. (2020). Illustrating Statistical Procedures: Finding Meaning in
Quantitative .Data, Third Edition. In Illustrating Statistical Procedures:
Finding Meaning in Quantitative Data, Third Edition.
https://doi.org/10.1007/978-981-15-2537-7

Deegan, C., & Rankin, M. (1996). An analysis of environmentaldisclosures by
firms prosecutedsuccessfully by the EnvironmentalProtection Authority.
Accounting, Auditing & Accountability, 9(2), 50-67.

Desai, R. (2024). Nexus between mandatory ESG disclosure regulation and
abnormal stock returns: a study of an emerging economy. International
Journal of Law and Management, 66(2), 236-258.
https://doi.org/10.1108/1JLMA-07-2023-0154

E-Vahdati, S., Wan-Hussin, W. N., & Mohd Ariffin, M. S. (2022). Sustainability
performance and board compensation in Japan and ASEAN-5 countries.
Borsa Istanbul Review, 22, S189-S199.
https://doi.org/10.1016/j.bir.2022.12.004

Grewal, J., Riedl, E. J., & Serafeim, G. (2019). Market reaction to mandatory



106

nonfinancial disclosure. Management Science, 65(7), 3061-3084.
https://doi.org/10.1287/mnsc.2018.3099

Hamidah, H., & Puspawati, D. (2023). The Effect of ESG-Corporate, Company
Size, and Size of Board Director on Financial Performance with Audit
Quality as a Moderating Variable in Public Companies in Indonesia.
American Journal of Sciences and Engineering Research, 6(2), 312-319.
WwWWw.iarjournals.com

Ho, L., Nguyen, V. H., & Dang, T. L. (2024). ESG and firm performance: do
stakeholder engagement; financial constraints and religiosity matter? Journal
of Asian Business and . Economic Studies, 31(4), 263-276.
https://doi.org/10:1108/JABES-08-2023-0306

lannuzzi, A. P., Dell’Atti, S., D’Apolito, E., & Galletta, S. (2023). Nomination
committee characteristics and exposure to. environmental, social and
governance (ESG) controversies: evidence = from European global
systemically- important  banks. Corporate Governance (Bingley), 23(6),
1314-1338. https://doi.org/10.1108/CG-03-2022-0119

Jiraporn, P., Kim, J. C., & Kim, Y. S. (2011). Dividend Payouts and Corporate
Governance Quality: An Empirical Investigation. Financial Review, 46(2),
251-279.

Jung, S. C., & Kim, Y. H.(2022). ESG Activities and Dividend Policy in Korean
Firms. " Asian Review. of » Financial - Research, = 35(2), 107-145.
https://doi.org/10.37197/ARFR.2022.35.2 4

Jyoti, G., & Khanna, A. (2023). How does sustainability performance affect
firms’ market performance? An empirical investigation in the Indian context.
Environment, Development and Sustainability, 0123456789.
https://doi.org/10.1007/s10668-023-03482-9

Karim, M. R., Shetu, S. A., & Razia, S. (2021). COVID-19, liquidity and financial
health: empirical evidence from South Asian economy. Asian Journal of
Economics and Banking, 5(3), 307-323. https://doi.org/10.1108/ajeb-03-
2021-0033

Kirigia, J. M., & Muthuri, R. N. D. K. (2020). The fiscal value of human lives lost
from coronavirus disease (COVID-19) in China. BMC Research Notes,
13(1), 1-5. https://doi.org/10.1186/s13104-020-05044-y

Kusuma, W., Sindy Setiawan, R. N., Verma, K., & Utomo, C. F. (2021).
Structural Equation Modeling-Partial Least Square for Poverty Modeling in
Papua Province. Jurnal Varian, 4(2), 79-90.
https://doi.org/10.30812/varian.v4i2.852



107

Lanis, R., & Richardson, G. (2013). Corporate social responsibility and tax
aggressiveness: A test of legitimacy theory. Accounting, Auditing and
Accountability Journal, 26(1), 75-100.
https://doi.org/10.1108/09513571311285621

Lin, Y., Lu, Z,, Fan, D., & Zheng, Z. (2024). The bright and dark sides of ESG
during the COVID-19 pandemic: evidence from China hospitality industry.
International Journal of Contemporary Hospitality Management, 36(4),
1393-1417. https://doi.org/10.1108/IJCHM-11-2022-1384

Liou, R. S., Ting, P. H., & Chen, Y. Y. (2023). The cost of foreign ownership:
Voluntary sustainability reporting and financial performance in an emerging
economy. Cross Cultural and. Strategic-Management, 30(3), 581-612.
https://doi.org/10.1108/CCSM-09-2021-0165

Liu, L., Nemoto, N., & Lu, C. (2023). The Effect of ESG performance on the
stock market during the COVID-19 Pandemic — Evidence from Japan.
Economic Analysis and Policy, 19, 702-712.
https.//doi,org/10.1016/j.eap.2023.06.038

Matos, P. V., Barros, V., & Sarmento, J. M. (2020). Does esg affect the stability
of dividend policies in Europe? Sustainability (Switzerland), 12(21), 1-15.
https://doi.org/10.3390/su12218804

Merza Radhi, D. S., & Sarea, A. (2019). Evaluating Financial Performance of
Saudi Listed Firms: ‘Using Statistical Failure Prediction Models.
International Journal of Business Ethics and Governance, 2(1), 1-18.
https://doi.org/10.51325/ijbeg.v2i1.20

Mili, M., Sahut, J. M., Trimeche, H., & Teulon, F. (2017). Determinants of the
capital adequacy ratio of foreign banks’ subsidiaries: The role of interbank
market and regulation.-Research in International Business and Finance, 42,
442-453. https://doi.org/10.1016/.ribaf.2016.02.002

Mudjijah, S., Khalid, Z.; & Astuti, D. A. S. (2019). Pengaruh kinerja keuangan
dan struktur modal terhadap nilai perusahaan yang dimoderasi variabel
ukuran perusahaan. Jurnal Akuntansi Dan Keuangan, 8(1), 41-56.
https://journal.budiluhur.ac.id/index.php/akeu/article/view/839

Najaf, K., Haj Khalifa, A., Obaid, S. M., Rashidi, A. Al, & Ataya, A. (2023).
Does sustainability matter for Fintech firms? Evidence from United States
firms. Competitiveness Review, 33(1), 161-180. https://doi.org/10.1108/CR-
10-2021-0132

Nazarova, V., & Lavrova, V. (2022). Do ESG Factors Influence Investment
Attractiveness of the Public Companies? Journal of Corporate Finance
Research, 16(1), 38-64. https://doi.org/10.17323/j.jcfr.2073-



108

0438.16.1.2022.38-64

Nguyen, D. T., Hoang, T. G., & Tran, H. G. (2022). Help or Hurt? The Impact of
ESG on Firm Performance in S&P 500 Non-Financial Firms. Australasian
Accounting, Business and Finance Journal, 16(2), 91-102.
https://doi.org/10.14453/aabfj.v16i2.7

Nguyén, H., Xuan, T., Thi, H., & Nguyen, X. (2022). The Effect of COVID-19
Pandemic on Financial Performance of Firms: Empirical Evidence from
Vietnamese Logistics Enterprises. Journal of Asian Finance, 9(2), 177-0183.
https://doi.org/10.13106/jafeb.2022.v019.ne2.0177

Nguyen, T. T. C., Le, A. ' T. H., & Nguyen, C. Van. (2023). Internal factors
affecting the financial performance of an organisation’s business processes.
Business Process  Management . Journal, 29(5), 1408-1435.
https://doi.org/10.1108/BPMJ-10-2022-0486

Nguyen Trong, N., & Nguyen, C. T. (2021). Firm performance: the moderation
impact of debt and dividend policies on overinvesiment. Journal of Asian
Business and Economic Studies, 28(1), 47-63.
https://doi.org/10.1108/JABES-12-2019-0128

Niccolo, N., Battisti, E., Papa, A., & Miglietta, N. (2020). Shareholder value and
dividend policy: The role of ESG strategies. 2020 IEEE International
Conference on Technology Management, Operations and Decisions,
ICTMOD 2020. https://doi.org/10.1109/ICTMOD49425.2020.9380585

Nollet, J., Filis, G., & Mitrokostas, E. (2016). Corporate social responsibility and
financial performance: A non-linear and disaggregated approach. Economic
Modelling, 52, 400-407. https://doi.org/10.1016/j.econmod.2015.09.019

Ntantamis, C., & Zhou, J. (2022). Corporate payout, cash holdings, and the
COVID-19 crisis: Evidence from the G-7 countries. Finance Research
Letters, 50(August), 103275. https://doi.org/10.1016/j.frl.2022.103275

Oh, H., & Park, S. (2021). Corporate sustainable management, dividend policy
and chaebol. Sustainability (Switzerland), 13(13), 1-19.
https://doi.org/10.3390/su13137495

Rastogi, S., & Singh, K. (2023). The impact of ESG on the bank valuation:
evidence of moderation by ICT. Journal of Global Responsibility, 14(2),
273-288. https://doi.org/10.1108/JGR-07-2022-0075

Rastogi, S., Singh, K., & Kanoujiya, J. (2023). Firm’s value and ESG:
the moderating role of ownership concentration and corporate disclosures.
Asian Review of Accounting. https://doi.org/10.1108/ARA-10-2022-0266

Salvi, A., Nirino, N., Enrico, B., & Igor, G. (2024). Payout policy and ESG: A



109

European investigation. Research in International Business and Finance,
68(December 2023). https://doi.org/10.1016/j.ribaf.2023.102189

Samy EIl-Deeb, M., Ismail, T. H., & El Banna, A. A. (2023). Does audit quality
moderate the impact of environmental, social and governance disclosure
on firm value? Further evidence from Egypt. Journal of Humanities and
Applied Social Sciences, 5(4), 293-322. https://doi.org/10.1108/jhass-11-
2022-0155

Sianipar, C. P. M., Yudoko, G., Adhiutama, A., & Dowaki, K. (2013).
Community Empowerment through Appropriate Technology: Sustaining the
Sustainable Development:Procedia Environmental Sciences, 17, 1007-1016.
https://doi.org/10.1016/j.proenv.2013.02.120

Theiri, S., Ben Hamad, S., & Ben Amor, M. (2023). Dividend policy and crisis:
Exploring the interplay between performance and financial constraints in the
French context. Heliyon, 9(10), e20586.
https://doi.org/10.1016/j.heliyon.2023.620586

Tran, Y. T., Nguyen, N. P., & Hoang, T. C. (2022). How do innovation and
financial reporting influence public sector performance in a transition
market? Journal of Accounting in Emerging Economies, 12(4), 645-662.
https://doi.org/10.1108/JAEE-06-2021-0180

Treepongkaruna, S., & Suttipun, M. (2024). The impact of environmental, social
and governance (ESG) reporting on corporate profitability: evidence from
Thailand.  Journal" of ~ Financial = Reporting - and  Accounting.
https://doi.org/10.1108/JFRA-09-2023-0555

Uyar, A., Abdelgader, M., & Kuzey, C. (2023). Liquidity and CSR: a chicken and
egg story. ' Society- " ‘and- Business  Review, 18(1), 124-151.
https://doi.org/10.1108/SBR-01-2022-0032

Vo, X. V. (2021). The effect of activity ratios, liquidity, and profitability on the
dividend 'payout - ratio. Cogent Business and Management, 9(1).
https://doi.org/10.1080/23311975.2021.2018906

Wattanawarangkoon, T., Sinthupundaja, J., Suppakitjarak, N., & Chiadamrong, N.
(2022). Examining internal capability determinants on firms’ financial
performance before and after going public: a case of listed firms in Thailand.
Journal of Advances in Management Research, 19(3), 464-487.
https://doi.org/10.1108/JAMR-06-2021-0202

Wirawan, Andi Andika, Sjahruddin, Herman, Razak, N. (2019). Pengaruh
Kualitas Produk dan Lokasi Terhadap Loyalitas Pelanggan Melalui
Kepuasan Pelanggan Sebagai Variabel Intervening Pada Lamuna Coffee di
Kabupaten Bone. Jurnal Organisasi Dan Manajemen, 10(1), 15-26.



110

https://doi.org/10.31227/osf.io/p8e5z

Zahid, R. M. A,, Taran, A., Khan, M. K., & Chersan, I. C. (2023). ESG, dividend
payout policy and the moderating role of audit quality: Empirical evidence
from Western Europe. Borsa Istanbul Review, 23(2), 350-367.
https://doi.org/10.1016/j.bir.2022.10.012

Zhong, H., Guo, Y., & Mohamed Al-Duais, Z. A. (2024). Accelerated
depreciation of fixed assets and cash dividend distribution. North American
Journal of Economics and Finance, 71(75), 102092.
https://doi.org/10.1016/j:najef.2024.102092



	12.T -DAFTAR PUSTAKA - 12010122420187

