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ABSTRAK

Perekonomian Indonesia mengalami ketidakpastian yang diakibatkan
kondisi perekonomian bergerak secara tidak stabil. Financial distress ditandai
dengan tingkat profit yang mengalami kerugian, tingkat utang tinggi yang terjadi
secara terus menerus dalam beberapa tahun terakhir. Penelitian ini dilakukan
untuk menguji pengaruh rasio profitabilitas, rasio solvabilitas dan rasio likuiditas
terhadap financial distress pada perusahaan subsektor transportasi yang terdaftar
di Bursa Efek Indonesia tahun 2019-2021. Demi menjaga kualitas dalam memilih
perusahaan yang baik, perlu dilakukan perhitungan kemungkinan resiko
perusahaan. Perhitungan dilakukan dengan Return on Assets (ROA), Debt Equity
Ratio (DER), Current Ratio (CR) yang diharapkan bisa membantu dalam
mengetahui kemungkinan terjadinya financial distress.

Penilitian ini menggunakan 55 perusahaan sebagai populasi yang
kemudian dipilih kembali menjadi beberapa sampel sesuai kriteria yang
ditentukan. Teknik yang digunakan adalah purposive sampling yaitu sampel yang
dipilih berjumlah 25 perusahaan subsektor transportasi. Pengolahan data dibantu
menggunakan aplikasi Statistical Package of the Social Science (SPSS) versi 26.

Hasil penelitian menyimpulkan bahwa profitabilitas dan likuiditas
berpengaruh negatif terhadap financial distress. Solvabilitas berpengaruh negatif
dan hipotesis ditolak karena secara umum jika utang tinggi maka resiko financial
distress tinggi. Secara simultan variabel profitabilitas, solvabilitas dan likuiditas
berpengaruh positif terhadap financial distress.

Kata kunci : Financial Distress, Return on Assets, Debt Equity Ratio, Current
Ratio, Bursa Efek Indonesia.



ABSTRACT

The Indonesian economy is experiencing uncertainty due to unstable
economic conditions. Financial distress is marked by profit levels that experience
losses, high debt levels that have occurred continuously in recent years. This
research was conducted to examine the effect of profitability ratios, solvency
ratios and liquidity ratios on financial distress in transportation subsector
companies listed on the Indonesia Stock Exchange in 2019-2021. In order to
maintain quality in choosing a good company, it is necessary to calculate the
possible risks of the company. Calculations are made using Return on Assets
(ROA), Debt Equity Ratio (DER), Current Ratio (CR) which are expected to help
in knowing the possibility of financial distress.

This research uses 55 companies as a population which is then re-

selected into several samples according to the specified criteria. The technique
used was purposive sampling, namely the selected sample totaled 25 companies in
the transportation subsector. Data processing is assisted by using the Statistical
Package of the Social Science (SPSS) application version 26.
The results of the study concluded that profitability and liquidity have a negative
effect on financial distress. Solvability has a negative effect and the hypothesis is
rejected because in general, if debt is high, the risk of financial distress is high.
Simultaneously the variables of profitability, solvency and liquidity have a
positive effect on financial distress.

Keywords: Financial Distress, Return on Assets, Debt Equity Ratio, Current
Ratio, Indonesia Stock Exchange.
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