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ABSTRAK

Penelitian ini bertujuan untuk menjelaskan pengaruh rasio Likuditas
(Current Ratio), Leverage (Debt to Assets Ratio), Profitabilitas (Net Profit Margin),
dan Aktivitas (Total Assets Turnover) terhadap Kinerja Perusahaan (Return on
Total Assets) pada Perusahaan telekomunikasi yang Terdaftar di Bursa Efek
Indonesia (BEI). Populasi penelitian ini adalah 19 perusahaan sektor
Telekomunikasi. Purposive Sampling digunakan sebagai teknik pengambilan
sampel dan 12 perusahaan terpilih memenuhi kriteria untuk dijadikan sampel
penelitian. Penelitian ini menggunakan data sekunder dan analisis regresi berganda.
Hasil penelitian menunjukkan bahwa Current ratio (CR) dan Debt to Assets Ratio
(DAR) tidak berpengaruh signifikan terhadap Return On Assets (ROA), sedangkan
Net Profit Margin (NPM) dan Total Assets Turnover (TATO) berpengaruh
signifikan terhadap ROA, dan DAR berpengaruh signifikan terhadap ROA. Secara
simultan CR, DAR, NPM, dan TATO berpengaruh signifikan terhadap ROA.
Koefisien determinasi sebesar 30,6%, hal ini berarti variabel likuiditas, leverage,
profitabilitas, dan aktivitas mampu menjelaskan variabel profitabilitas sebesar
90,6% dan sisanya sebesar 9,4% dijelaskan oleh faktor lain yang tidak dimasukkan
dalam model penelitian.

Kata kunci : Current Ratio, Debt to Assets Ratio, Net Profit Margin , Total Assets
Turnover, dan Return On Assets .



ABSTRACT

This research was aimed to investigate the influence of Liquidity Ratio (Net
Profit Margin), Leverage Ratio (Debt to Assets Ratio), Profitability Ratio (Net
Profit Margin), and Activity Ratio (Total Assets Turnover) on Company
Performance (Return on Total Assets) in the telecommunications companies. on the
Indonesia Stock Exchange (IDX). The population in this research is 19 companies
telecommunications sector. Purposive Sampling was used as a sampling technique
and 12 selected companies met the criteria to be used as research samples. This
study uses secondary data and multiple regression analysis. The results showed
that Net Profit Margin (CR) and Debt to Assets Ratio (DAR) had no significant
effect on Return On Assets (ROA), while Net Profit Margin (NPM) and Total Assets
Turnover (TATO) had a significant effect on ROA, and DAR significant effect on
ROA. Simultaneously CR, DAR, NPM, and TATO have a significant effect on ROA.
The coefficient of determination is 30.6%, this means that the variables of liquidity,
Leverage, profitability and activity can explain the profitability variable of 90.6%
and the remaining 9.4% is explained by other variables not included in the research
model.

Keywords : Net Profit Margin, Debt to Assets Ratio, Net Profit Margin, Total
Assets Turnover, and Return On Assets .
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Terhada | Jenis data perusah | Current Ratio,
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No.

Peneliti

Judul Metode
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X
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Investment
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Lampiran 1. Tabel Penelitian Terdahulu



Lampiran 2

1. Aset Lancar (dalam jutaan rupiah)

94

PERUSAHAAN TAHUN | ASET LANCAR
2018 299.165
) ) 2019 355.757
Bali Towerindo Sentra Tbk. [S]
2020 401.197
2021 459.258
2018 940.154
Centratama Telekomunikasi Indonesia 2019 1.285.023
Tbk. 2020 1.116.644
2021 792.371
2018 7.059.000
2019 7.146.000
XL Axiata Tbk. [S
2020 7.571.100
2021 7.733.200
2018 1.987.583
2019 1.774.597
Smartfren Telecom Tbk. [S]
2020 2.646.319
2021 2.322.497
2018 45.955
Gihon Telekomunikasi Indonesia Tbk. 2019 41.885
[S] 2020 37.263
2021 75.859
2018 1.149.974
) ) 2019 1.463.645
Inti Bangun Sejahtera Tbk. [S]
2020 1.380.009
2021 2.296.081
Indosat Tbk. [S] 2018 7.906.525
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PERUSAHAAN TAHUN | ASET LANCAR
2019 12.444.795
2020 9.594.951
2021 11.499.439
2018 1.077.472
2019 898.564
Link Net Tbhk
2020 774.438
2021 860.648
2018 2.073.500
2019 1.765.500
Solusi Tunas Pratama Tbk.
2020 1.444.300
2021 1.932.700
2018 2.027.465
2019 2.376.740
Tower Bersama Infrastructure Tbk.
2020 3.227.394
2021 3.021.253
2018 43.268.000
) 2019 41.722.000
Telkom Indonesia (Persero)
2020 46.503.000
2021 61.277.000
2018 2.275.400
2019 2.474.400
Sarana Menara Nusantara
2020 3.002.300
2021 7.398.100

Lampiran 2. Tabel Aset Lancar



2. Utang Lancar (dalam jutaan rupiah)
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UTANG
PERUSAHAAN TAHUN

LANCAR

2018 516.319
_ _ 2019 1.091.569

Bali Towerindo Sentra Tbk. [S]

2020 642.283

2021 645.814

2018 778.970
Centratama Telekomunikasi Indonesia 2019 1.255.977
Tbk. 2020 4.983.388

2021 805.780
2018 15.733.000
2019 21.293.000

XL Axiata Tbk. [S
2020 18.857.000
2021 20.954.000
2018 6.113.367
2019 6.119.936
Smartfren Telecom Tbk. [S]

2020 8.417.955
2021 9.603.232

2018 63.528

) o _ 2019 62.828

Gihon Telekomunikasi Indonesia Tbk. [S]

2020 112.293

2021 250.140

2018 956.509

) ) 2019 993.021

Inti Bangun Sejahtera Tbk. [S]

2020 1.194.454

2021 817.506
2018 21.040.365

Indosat Tbk. [S]

2019 22.129.440




97

UTANG
PERUSAHAAN TAHUN
LANCAR
2020 22.658.094
2021 28.658.152
2018 1.095.579
2019 1.813.323
Link Net Thk.

2020 2.818.011
2021 1.964.255
2018 1.536.200
2019 1.567.000

Solusi Tunas Pratama Tbk.
2020 1.721.000
2021 2.700.600
2018 6.424.937
2019 4513.623

Tower Bersama Infrastructure Tbk.

2020 13.777.876
2021 8.432.425
2018 46.261.000
) 2019 58.369.000

Telkom Indonesia (Persero)
2020 69.093.000
2021 69.131.000
2018 4.751.800
2019 4.565.100

Sarana Menara Nusantara
2020 7.225.200
2021 21.880.300

Lampiran 3. Tabel Utang Lancar



3. Total Hutang (dalam jutaan rupiah)
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TOTAL
PERUSAHAAN TAHUN
HUTANG
2018 1.743.784
) ) 2019 2.249.373
Bali Towerindo Sentra Tbk. [S]
2020 2.472.096
2021 2.649.677
2018 2.168.918
Centratama Telekomunikasi Indonesia 2019 2.714.193
Tbk. 2020 5.157.414
2021 5.475.750
2018 39.271.000
2019 43.603.000
XL Axiata Tbk. [S
2020 48.607.000
2021 52.665.000
2018 12.765.589
2019 14.914.975
Smartfren Telecom Tbk. [S]

2020 26.318.344
2021 30.704.407

2018 93.000

) o _ 2019 139.124

Gihon Telekomunikasi Indonesia Tbk. [S]

2020 157.782

2021 302.459
2018 2.504.221
) ) 2019 3.090.312

Inti Bangun Sejahtera Tbk. [S]
2020 4.210.976
2021 2.962.262
2018 41.003.340
Indosat Tbk. [S]

2019 49.105.807
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TOTAL
PERUSAHAAN TAHUN
HUTANG
2020 49.865.344
2021 53.094.346
2018 1.272.512
2019 1.996.559
Link Net Thk
2020 3.177.089
2021 4.497 552
2018 8.700.500
2019 9.271.500
Solusi Tunas Pratama Tbk.
2020 9.341.700
2021 8.424.600
2018 25.434.182
2019 25.348.426
Tower Bersama Infrastructure Tbk.
2020 27.217.465
2021 32.081.197
2018 88.893.000
) 2019 103.958.000
Telkom Indonesia (Persero)
2020 126.054.000
2021 131.785.000
2018 14.926.300
2019 18.905.100
Sarana Menara Nusantara
2020 24.065.500
2021 53.766.700

Lampiran 4. Tabel Total Hutang



4. Total Aset (dalam jutaan rupiah)
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PERUSAHAAN TAHUN | TOTAL ASET
2018 3.437.653
) ) 2019 4.147.689
Bali Towerindo Sentra Thk. [S]

2020 4.651.940
2021 5.001.399

2018 5.207.342
o _ 2019 5.729.085

Centratama Telekomunikasi Indonesia Tbk.
2020 7.629.153
2021 7.696.926
2018 57.614.000
2019 62.725.000
XL Axiata Tbk. [S
2020 67.744.000
2021 72.753.000
2018 25.213.595
2019 27.650.462
Smartfren Telecom Tbk. [S]

2020 38.684.276
2021 43.357.849

2018 485.157

) o _ 2019 740.433

Gihon Telekomunikasi Indonesia Tbk. [S]

2020 827.628
2021 1.021.478
2018 7.725.601
) ) 2019 8.893.031

Inti Bangun Sejahtera Tbk. [S]
2020 10.412.826
2021 9.547.134
2018 53.139.587
Indosat Tbk. [S

2019 62.813.000
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PERUSAHAAN TAHUN | TOTAL ASET
2020 62.778.740
2021 63.397.148
2018 6.023.611
2019 6.652.974
Link Net Tbhk
2020 7.799.803
2021 9.746.894
2018 11.670.500
2019 10.994.300
Solusi Tunas Pratama Tbk.
2020 11.156.400
2021 11.635.100
2018 29.113.747
2019 30.871.710
Tower Bersama Infrastructure Tbk.
2020 36.521.303
2021 41.870.435
2018 206.196.000
2019 221.208.000
Telkom Indonesia (Persero
2020 246.943.000
2021 277.184.000
2018 22.959.600
2019 27.665.700
Sarana Menara Nusantara
2020 34.249.600
2021 65.828.700

Lampiran 5. Tabel Total Hutang



5. Penjualan Bersih (dalam jutaan rupiah)
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PENJUALAN
PERUSAHAAN TAHUN
BERSIH
2018 464.176
_ _ 2019 617.523
Bali Towerindo Sentra Tbk. [S]
2020 778.896
2021 946.633
2018 801.161
Centratama Telekomunikasi Indonesia 2019 831.777
Tbk. 2020 1.096.044
2021 1.193.097
2018 23.001.000
2019 25.150.000
XL Axiata Tbk. [S
2020 26.018.000
2021 26.766.000
2018 5.490.311
2019 6.987.805
Smartfren Telecom Tbk. [S]
2020 9.407.883
2021 10.456.828
2018 108.700
) o _ 2019 115.935
Gihon Telekomunikasi Indonesia Tbk. [S]
2020 143.056
2021 164.920
2018 897.613
) ) 2019 1.087.963
Inti Bangun Sejahtera Tbk. [S]
2020 1.122.276
2021 975.211
2018 23.139.551
Indosat Tbk. [S]
2019 26.117.500
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PENJUALAN
PERUSAHAAN TAHUN
BERSIH
2020 27.925.700
2021 31.388.300
2018 3.728.364
2019 3.755.262
Link Net Tbhk
2020 4.047.964
2021 4.464.900
2018 1.899.800
2019 1.767.100
Solusi Tunas Pratama Tbk.
2020 1.922.200
2021 2.076.000
2018 4.318.137
2019 4.698.700
Tower Bersama Infrastructure Tbk.
2020 5.327.700
2021 6.179.600
2018 130.784.000
2019 135.567.000
Telkom Indonesia (Persero
2020 136.462.000
2021 143.210.000
2018 5.867.900
2019 6.454.300
Sarana Menara Nusantara
2020 7.445.400
2021 8.635.300

Lampiran 6. Tabel Penjualan Bersih



6. Laba Bersih (dalam jutaan rupiah)
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PERUSAHAAN TAHUN | LABA BERSIH
2018 50.353
) ) 2019 46.024
Bali Towerindo Sentra Tbk. [S]
2020 84.403
2021 188.537
2018 35.637
o _ 2019 8.912
Centratama Telekomunikasi Indonesia Tbk.
2020 -509.181
2021 -314.231
2018 -3.297.000
2019 712.579
XL Axiata Tbk. [S
2020 371.598
2021 1.287.807
2018 -3.552.834
2019 -2.187.719
Smartfren Telecom Tbk. [S]
2020 -1.523.591
2021 -435.329
2018 49.423
) o _ 2019 63.509
Gihon Telekomunikasi Indonesia Tbk. [S]
2020 77.752
2021 89.855
) ) 2018 146.007
Inti Bangun Sejahtera Tbk. [S]
2019 128.831
) ) 2020 67.204
Inti Bangun Sejahtera Tbk. [S]
2021 63.351
2018 -2.085.000
Indosat Tbk. [S
2019 1.630.400
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PERUSAHAAN TAHUN | LABA BERSIH
2020 -630.200
2021 6.860.100
2018 788.918
2019 894,531
Link Net Tbhk
2020 941.707
2021 885.319
2018 -1.223.800
2019 -258.200
Solusi Tunas Pratama Tbk.
2020 191.500
2021 -69.100
2018 702.632
2019 866.121
Tower Bersama Infrastructure Tbk.
2020 1.066.576
2021 1.601.353
2018 26.979.000
2019 27.592.000
Telkom Indonesia (Persero
2020 29.563.000
2021 33.948.000
2018 2.200.100
2019 2.342.000
Sarana Menara Nusantara
2020 2.836.000
2021 3.427.400

Lampiran 7. Tabel Laba Bersih



Lampiran 3

e Perhitungan Current Ratio
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Hasil perhitungan data Current ratio perusahaan telekomunikasi yang

terdaftar di BEI periode 2018-2021 dapat dilihati sebagai berikut:

RASIO LIKUIDITAS

PERUSAHAAN TAHUN ASET UTANG CR
LANCAR LANCAR
2018 299.165 516.319 57,94%
Bali Towerindo 2019 355.757 1.091.569 32,59%
Sentra Thk. [S] 2020 401.197 642.283 62,46%
2021 459.258 645.814 71,11%
2018 940.154 778.970 120,69%
Centratama
2019 1.285.023 1.255.977 102,31%
Telekomunikasi
] 2020 1.116.644 4.983.388 22.41%
Indonesia Tbk.
2021 792.371 805.780 98,34%
2018 7.059.000 15.733.000 44 87%
) 2019 7.146.000 21.293.000 33,56%
XL Axiata Tbk. [S
2020 7.571.100 18.857.000 40,15%
2021 7.733.200 20.954.000 36,91%
2018 1.987.583 6.113.367 32,51%
Smartfren Telecom 2019 1.774.597 6.119.936 29,00%
Tbk. [S] 2020 2.646.319 8.417.955 31,44%
2021 2.322.497 9.603.232 24.18%
2018 45.955 63.528 72,34%
Gihon
2019 41.885 62.828 66,67%
Telekomunikasi
) 2020 37.263 112.293 33,18%
Indonesia Tbk. [S]
2021 75.859 250.140 30,33%
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RASIO LIKUIDITAS

PERUSAHAAN TAHUN ASET UTANG
LANCAR LANCAR CR

2018 1.149.974 956.509 120,23%
Inti Bangun 2019 1.463.645 993.021 147,39%
Sejahtera Tbk. [S] 2020 1.380.009 1.194.454 | 115,53%
2021 2.296.081 817.506 280,86%
2018 7.906.525 21.040.365 | 37,58%
2019 12.444.795 22.129.440 56,24%

Indosat Thk. [S
2020 9.594.951 22.658.094 | 42,35%
2021 11.499.439 28.658.152 | 40,13%
2018 1.077.472 1.095.579 98,35%
Link Net Tbk 2019 898.564 1.813.323 49,55%
2020 774.438 2.818.011 27,48%
2021 860.648 1.964.255 43,82%
2018 2.073.500 1.536.200 | 134,98%
Solusi Tunas 2019 1.765.500 1.567.000 | 112,67%
Pratama Thbk. 2020 1.444.300 1.721.000 83,92%
2021 1.932.700 2.700.600 71,57%
2018 2.027.465 6.424.937 31,56%
Tower Bersama 2019 2.376.740 4.513.623 52,66%
Infrastructure Tbk. | 2020 3.227.394 13.777.876 | 23,42%
2021 3.021.253 8.432.425 35,83%
2018 43.268.000 46.261.000 | 93,53%
Telkom Indonesia 2019 41.722.000 58.369.000 | 71,48%
(Persero 2020 46.503.000 69.093.000 | 67,30%
2021 61.277.000 69.131.000 | 88,64%
2018 2.275.400 4.751.800 47,89%

Sarana Menara
Nusantara 2019 2.474.400 4.565.100 54,20%
2020 3.002.300 7.225.200 41,55%
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PERUSAHAAN

RASIO LIKUIDITAS

TAHUN ASET UTANG CR
LANCAR LANCAR
2021 7.398.100 21.880.300 | 33,81%

Lampiran 8. Perhitungan Current Ratio

Lampiran 3

e Perhitungan Debt to Asset Ratio

Hasil perhitungan data Debt to Asset Ratio perusahaan telekomunikasi yang

terdaftar di BEI periode 2018-2021 dapat dilihati sebagai berikut:

RASIO LEVERAGE
PERUSAHAAN TAHUN TOTAL TOTAL DAR
HUTANG ASET
2018 1.743.784 3.437.653 50,73%
Bali Towerindo Sentra 2019 2.249.373 4,147.689 54,23%
Tbk. [S] 2020 2.472.096 4.651.940 53,14%
2021 2.649.677 5.001.399 52,98%
2018 2.168.918 5.207.342 41,65%
Centratama
o 2019 2.714.193 5.729.085 47,38%
Telekomunikasi
) 2020 5.157.414 7.629.153 67,60%
Indonesia Tbk.
2021 5.475.750 7.696.926 71,14%
2018 39.271.000 57.614.000 68,16%
) 2019 43.603.000 62.725.000 69,51%
XL Axiata Thk. [S
2020 48.607.000 67.744.000 71,75%
2021 52.665.000 72.753.000 72,39%
2018 12.765.589 25.213.595 50,63%
Smartfren Telecom 2019 14.914.975 27.650.462 53,94%
Tbk. [S] 2020 26.318.344 38.684.276 68,03%
2021 30.704.407 43.357.849 70,82%
2018 93.000 485.157 19,17%
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RASIO LEVERAGE

PERUSAHAAN TAHUN TOTAL TOTAL DAR
HUTANG ASET
2019 139.124 740.433 18,79%
Gihon Telekomunikast 2020 157.782 827.628 19,06%
Indonesia Thk. [S]
2021 302.459 1.021.478 29,61%
2018 2.504.221 7.725.601 32,41%
Inti Bangun Sejahtera 2019 3.090.312 8.893.031 34,75%
Tbk. [S] 2020 4.210.976 10.412.826 40,44%
2021 2.962.262 9.547.134 31,03%
2018 41.003.340 53.139.587 77,16%
2019 49.105.807 62.813.000 78,18%
Indosat Tbk. [S
2020 49.865.344 62.778.740 79,43%
2021 53.094.346 63.397.148 83,75%
2018 1.272.512 6.023.611 21,13%
Link Net Thi 2019 1.996.559 6.652.974 30,01%
2020 3.177.089 7.799.803 40,73%
2021 4.497.552 9.746.894 46,14%
2018 8.700.500 11.670.500 74,55%
Solusi Tunas Pratama 2019 9.271.500 10.994.300 84,33%
Tbk. 2020 9.341.700 11.156.400 83,73%
2021 8.424.600 11.635.100 72,41%
2018 25.434.182 29.113.747 87,36%
Tower Bersama 2019 25.348.426 30.871.710 82,11%
Infrastructure Thk. 2020 27.217.465 36.521.303 74,52%
2021 32.081.197 41.870.435 76,62%
2018 88.893.000 206.196.000 43,11%
Telkom Indonesia 2019 103.958.000 221.208.000 47,00%
(Persero 2020 126.054.000 246.943.000 51,05%
2021 131.785.000 277.184.000 47,54%
Sarana Menara 2018 14.926.300 22.959.600 65,01%
Nusantara 2019 18.905.100 27.665.700 68,33%
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PERUSAHAAN

RASIO LEVERAGE
TAHUN TOTAL TOTAL
DAR
HUTANG ASET
2020 24.065.500 34.249.600 70,27%
2021 53.766.700 65.828.700 81,68%

Lampiran 9. Perhitungan Debt to Asset Ratio

Lampiran 4

e Perhitungan Net Profit Margin

Hasil perhitungan data Net Profit Margin perusahaan telekomunikasi yang

terdaftar di BEI periode 2018-2021 dapat dilihati sebagai berikut:

RASIO PROFITABILITAS

PERUSAHAAN TAHUN LABA
PENJUALAN NPM
BERSIH
2018 50.353 464.176 10,85%
Bali Towerindo 2019 46.024 617.523 7,45%
Sentra Tbk. [S] 2020 84.403 778.896 10,84%
2021 188.537 946.633 19,92%
2018 35.637 801.161 4,45%
Centratama
2019 8.912 831.777 1,07%
Telekomunikasi
) 2020 -509.181 1.096.044 -46,46%
Indonesia Tbk.
2021 -314.231 1.193.097 -26,34%
2018 -3.297.000 23.001.000 -14,33%
XL Axiata Tbk. 2019 712.579 25.150.000 2,83%
[S 2020 371.598 26.018.000 1,43%
2021 1.287.807 26.766.000 4.81%
Smartfren 2018 -3.552.834 5.490.311 -64,71%
Telecom Thk. [S] 2019 -2.187.719 6.987.805 -31,31%
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RASIO PROFITABILITAS

PERUSAHAAN TAHUN LABA
PENJUALAN NPM
BERSIH
2020 -1.523.591 9.407.882 -16,19%
2021 -435.329 10.456.828 -4,16%
Gihon 2018 49.423 108.700 45,47%
Telekomunikasi 2019 63.509 115.935 54,78%
Indonesia Tbk. 2020 77.752 143.056 54,35%
[S] 2021 89.855 164.920 54,48%
2018 146.007 897.613 16,27%
Inti Bangun
) 2019 128.831 1.087.963 11,84%
Sejahtera Tbk.
(s] 2020 67.204 1.122.276 5,99%
2021 63.351 975.211 6,50%
2018 -2.085.000 23.139.551 -9,01%
2019 1.630.400 26.117.500 6,24%
Indosat Tbk. [S
2020 -630.200 27.925.700 -2,26%
2021 6.860.100 31.388.300 21,86%
2018 788.918 3.728.364 21,16%
2019 894.531 3.755.262 23,82%
Link Net Tbk
2020 941.707 4,047.964 23,26%
2021 885.319 4.464.900 19,83%
2018 -1.223.800 1.899.800 -64,42%
Solusi Tunas 2019 -258.200 1.767.100 -14.61%
Pratama Tbk. 2020 191.500 1.922.200 9,96%
2021 -69.100 2.076.000 -3,33%
2018 702.632 4,318.137 16,27%
Tower Bersama
2019 866.121 4.698.700 18,43%
Infrastructure
Tok 2020 1.066.576 5.327.700 20,02%
' 2021 1.601.353 6.179.600 25,91%
2018 26.979.000 130.784.000 20,63%
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RASIO PROFITABILITAS

PERUSAHAAN TAHUN LABA
BERSIH PENJUALAN NPM
Telkom 2019 27.592.000 135.567.000 | 20,35%
Indonesia 2020 29.563.000 136.462.000 | 21,66%
(Persero 2021 33.948.000 143.210.000 23,71%
2018 2.200.100 5.867.900 37,49%
Sarana Menara 2019 2.342.000 6.454.300 36,29%
Nusantara 2020 2.836.000 7.445.400 38,09%
2021 3.427.400 8.635.300 39,69%
Lampiran 10. Perhitungan Net Profit Margin
Lampiran 5

e Perhitungan Total Assets Turnover

Hasil perhitungan data 3. Total Assets Turnover perusahaan telekomunikasi

yang terdaftar di BEI periode 2018-2021 dapat dilihati sebagai berikut:

RASIO AKTIVITAS

PERUSAHAAN TAHUN PENJUALAN TOTAL
TATO
BERSIH ASET
2018 464.176 3.437.653 0,14
Bali Towerindo 2019 617.523 4.147.689 0,15
Sentra Tbk. [S] 2020 778.896 4.651.940 0,17
2021 946.633 5.001.399 0,19
2018 801.161 5.207.342 0,15
Centratama
2019 831.777 5.729.085 0,15
Telekomunikasi
2020 1.096.044 7.629.153 0,14
Indonesia Tbk.
2021 1.193.097 7.696.926 0,16
2018 23.001.000 57.614.000 0,40
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RASIO AKTIVITAS

PERUSAHAAN TAHUN PENJUALAN TOTAL
TATO
BERSIH ASET
2019 25.150.000 62.725.000 0,40
XL Axiata Tbk.
s 2020 26.018.000 67.744.000 0,38
2021 26.766.000 72.753.000 0,37
2018 5.490.311 25.213.595 0,22
Smartfren
2019 6.987.805 27.650.462 0,25
Telecom Thbk.
(s] 2020 9.407.883 38.684.276 0,24
2021 10.456.828 43.357.849 0,24
Gihon 2018 108.700 485.157 0,22
Telekomunikasi 2019 115.935 740.433 0,16
Indonesia Thk. 2020 143.056 827.628 0,17
[S] 2021 164.920 1.021.478 0,16
2018 897.613 7.725.601 0,12
Inti Bangun
) 2019 1.087.963 8.893.031 0,12
Sejahtera Tbk.
(s] 2020 1.122.276 10.412.826 0,11
2021 975.211 9.547.134 0,10
2018 23.139.551 53.139.587 0,44
2019 26.117.500 62.813.000 0,42
Indosat Thk. [S]
2020 27.925.700 62.778.740 0,44
2021 31.388.300 63.397.148 0,50
2018 3.728.364 6.023.611 0,62
2019 3.755.262 6.652.974 0,56
Link Net Tbk
2020 4.047.964 7.799.803 0,52
2021 4.464.900 9.746.894 0,46
2018 1.899.800 11.670.500 0,16
Solusi Tunas 2019 1.767.100 10.994.300 0,16
Pratama Thbk. 2020 1.922.200 11.156.400 0,17
2021 2.076.000 11.635.100 0,18
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RASIO AKTIVITAS
PERUSAHAAN TAHUN PENJUALAN TOTAL
TATO
BERSIH ASET
2018 4.318.137 29.113.747 0,15
Tower Bersama
2019 4.698.700 30.871.710 0,15
Infrastructure
Tk 2020 5.327.700 36.521.303 0,15
' 2021 6.179.600 41.870.435 0,15
2018 130.784.000 206.196.000 0,63
Telkom
) 2019 135.567.000 221.208.000 0,61
Indonesia
2020 136.462.000 246.943.000 0,55
(Persero

2021 143.210.000 277.184.000 0,52
2018 5.867.900 22.959.600 0,26
Sarana Menara 2019 6.454.300 27.665.700 0,23
Nusantara 2020 7.445.400 34.249.600 0,22
2021 8.635.300 65.828.700 0,13

Lampiran 11. Perhitungan Total Assets Turnover

Lampiran 6

e Perhitungan Return on Total Assets

Hasil perhitungan data Return on Total Assets perusahaan telekomunikasi

yang terdaftar di BEI periode 2018-2021 dapat dilihati sebagai berikut:

KINERJA KEUANGAN

PERUSAHAAN | TAHUN LABA TOTAL
BERSIH ASET ROA
2018 50.353 3.437.653 1,46%
Bali Towerindo 2019 46.024 4.147.689 1,11%
Sentra Tbk. [S] 2020 84.403 4.651.940 1,81%
2021 188.537 5.001.399 3,77%
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KINERJA KEUANGAN

PERUSAHAAN TAHUN LABA TOTAL ROA
BERSIH ASET
2018 35.637 5.207.342 0,68%
Centratama
2019 8.912 5.729.085 0,16%
Telekomunikasi
) 2020 -509.181 7.629.153 -6,67%
Indonesia Tbk.
2021 -314.231 7.696.926 -4.08%
2018 -3.297.000 57.614.000 -5,72%
XL Axiata Tbk. 2019 712.579 62.725.000 1,14%
[S] 2020 371.598 67.744.000 0,55%
2021 1.287.807 72.753.000 1,77%
2018 -3.552.834 25.213.595 -14,09%
Smartfren
2019 -2.187.719 27.650.462 -7,91%
Telecom Tbk.
[s] 2020 -1.523.591 38.684.276 -3,94%
2021 -435.329 43.357.849 -1,00%
Gihon 2018 49.423 485.157 10,19%
Telekomunikasi 2019 63.509 740.433 8,58%
Indonesia Tbk. 2020 77.752 827.628 9,39%
[S] 2021 89.855 1.021.478 8,80%
2018 146.007 7.725.601 1,89%
Inti Bangun
) 2019 128.831 8.893.031 1,45%
Sejahtera Tbk.
[S] 2020 67.204 10.412.826 0,65%
2021 63.351 0.547.134 0,66%
2018 -2.085.000 53.139.587 -3,92%
2019 1.630.400 62.813.000 2,60%
Indosat Tbk. [S
2020 -630.200 62.778.740 -1,00%
2021 6.860.100 63.397.148 10,82%
2018 788.918 6.023.611 13,10%
Link Net Thk 2019 894.531 6.652.974 13,45%
2020 941.707 7.799.803 12,07%
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KINERJA KEUANGAN
PERUSAHAAN | TAHUN LABA TOTAL ROA
BERSIH ASET
2021 885.319 9.746.894 9,08%
2018 -1.223.800 11.670.500 -10,49%
Solusi Tunas 2019 -258.200 10.994.300 -2,35%
Pratama Tbk. 2020 191.500 11.156.400 1,72%
2021 -69.100 11.635.100 -0,59%
2018 702.632 29.113.747 2,41%
Tower Bersama
2019 866.121 30.871.710 2,81%
Infrastructure
Thk 2020 1.066.576 36.521.303 2,92%
' 2021 1.601.353 41.870.435 3,82%
2018 26.979.000 206.196.000 13,08%
Telkom
) 2019 27.592.000 221.208.000 12,47%
Indonesia
2020 29.563.000 246.943.000 11,97%
(Persero
2021 33.948.000 277.184.000 12,25%
2018 2.200.100 22.959.600 9,58%
Sarana Menara 2019 2.342.000 27.665.700 8,47%
Nusantara 2020 2.836.000 34.249.600 8,28%
2021 3.427.400 65.828.700 5,21%
Lampiran 12. Perhitungan Return on Total Assets
Lampiran 7
NAMA X1 X2 X3 X4 Y
TAHUN
PERUSAHAAN CR DAR NPM | TATO | ROA
2018 57,9% | 50,73% | 10,85% | 0,14 1,46%
Bali Towerindo 2019 32,6% | 54,23% | 7,45% | 0,15 1,11%
Sentra Tbk. [S] 2020 62,5% | 53,14% | 10,84% | 0,17 1,81%
2021 71,1% | 52,98% | 19,92% | 0,19 | 3,77%
2018 | 120,7% | 41,65% | 4,45% | 0,15 | 0,68%
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NAMA X1 X2 X3 X4 Y
TAHUN
PERUSAHAAN CR DAR NPM | TATO | ROA
Centratama 2019 | 102,3% | 47,38% | 1,07% | 0,15 | 0,16%
Telekomunikasi 2020 22,4% | 67,60% | -46,46% | 0,14 | -6,67%
Indonesia Thk. 2021 98,3% | 71,14% | -26,34% | 0,16 | -4,08%
2018 44,9% | 68,16% | -14,33% | 0,40 | -5,72%
XL Axiata Tbk. 2019 33,6% | 69,51% | 2,83% | 0,40 1,14%
[S 2020 40,2% | 71,75% | 1,43% | 0,38 | 0,55%
2021 36,9% | 72,39% | 4,81% | 0,37 1,77%
2018 32,5% | 50,63% | -64,71% | 0,22 | -14,09%
Smartfren
2019 29,0% | 53,94% | -31,31% | 0,25 | -7,91%
Telecom Thbk.
[s] 2020 31,4% | 68,03% | -16,19% | 0,24 | -3,94%
2021 24,2% | 70,82% | -4,16% | 0,24 | -1,00%
Gihon 2018 72,3% | 19,17% | 45,47% | 0,22 | 10,19%
Telekomunikasi 2019 66,7% | 18,79% | 54,78% | 0,16 8,58%
Indonesia Tbk. 2020 33,2% | 19,06% | 54,35% | 0,17 9,39%
[S] 2021 30,3% | 29,61% | 54,48% | 0,16 8,80%
2018 | 120,2% | 32,41% | 16,27% | 0,12 1,89%
Inti Bangun
) 2019 | 147,4% | 34,75% | 11,84% | 0,12 1,45%
Sejahtera Tbk.
[S] 2020 | 115,5% | 40,44% | 5,99% | 0,11 | 0,65%
2021 | 280,9% | 31,03% | 6,50% | 0,10 | 0,66%
2018 37,6% | 77,16% | -9,01% | 0,44 | -3,92%
2019 56,2% | 78,18% | 6,24% | 0,42 2,60%
Indosat Tbk. [S
2020 42,3% | 79,43% | -2,26% | 0,44 | -1,00%
2021 40,1% | 83,75% | 21,86% | 0,50 | 10,82%
2018 98,3% | 21,13% | 21,16% | 0,62 | 13,10%
) 2019 49,6% | 30,01% | 23,82% | 0,56 | 13,45%
Link Net Tbk
2020 27,5% | 40,73% | 23,26% | 0,52 | 12,07%
2021 43,8% | 46,14% | 19,83% | 0,46 9,08%
2018 | 135,0% | 74,55% | -64,42% | 0,16 |-10,49%
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NAMA X1 X2 X3 X4 Y
TAHUN

PERUSAHAAN CR DAR NPM | TATO | ROA
2019 112,7% | 84,33% | -14,61% | 0,16 -2,35%

Solusi Tunas
2020 83,9% | 83,73% | 9,96% 0,17 1,72%

Pratama Thk.
2021 71,6% | 72,41% | -3,33% 0,18 -0,59%
2018 31,6% | 87,36% | 16,27% | 0,15 2,41%

Tower Bersama

2019 52, 7% | 82,11% | 18,43% | 0,15 2,81%

Infrastructure
Tk 2020 23,4% | 74,52% | 20,02% | 0,15 2,92%
' 2021 35,8% | 76,62% | 25,91% | 0,15 3,82%
2018 93,5% | 43,11% | 20,63% | 0,63 | 13,08%

Telkom
) 2019 71,5% | 47,00% | 20,35% | 0,61 | 12,47%
Indonesia
2020 67,3% | 51,05% | 21,66% | 0,55 | 11,97%
(Persero

2021 88,6% | 47,54% | 23,71% | 0,52 12,25%
2018 479% | 65,01% | 37,49% | 0,26 9,58%
Sarana Menara 2019 54,2% | 68,33% | 36,29% 0,23 8,47%
Nusantara 2020 416% | 70,27% | 38,09% | 0,22 8,28%
2021 33,8% | 81,68% | 39,69% | 0,13 5,21%

Lampiran 13. Pengolahan Data
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