
 

 

x 

 

DAFTAR ISI 

Halaman 

HALAMAN JUDUL ............................................................................................. i 

PERSETUJUAN SKRIPSI ..................................................................................... ii 

PENGESAHAN KELULUSAN UJIAN................................................................ iii 

PERNYATAAN ORISINALITAS SKRIPSI ........................................................ iv 

MOTTO DAN PERSEMBAHAN .......................................................................... v 

ABSTRACT ........................................................................................................... vi 

ABSTRAK ............................................................................................................ vii 

KATA PENGANTAR ......................................................................................... viii 

DAFTAR GAMBAR ........................................................................................... xiii 

DAFTAR TABEL ................................................................................................ xiv 

DAFTAR LAMPIRAN ........................................................................................ xvi 

BAB I. PENDAHULUAN ..................................................................................... 1 

1.1     Latar Belakang Masalah ........................................................................ 1 

1.2 Rumusan Masalah ............................................................................... 16 

1.3 Tujuan dan Kegunaan Penelitian ........................................................ 17 

 1.3.1   Tujuan Penelitian .......................................................................... 17 

1.3.2      Kegunaan Penelitian ..................................................................... 18 

1.4 Sistematika Penulisan ......................................................................... 19 

BAB II. TINJAUAN PUSTAKA ........................................................................ 21 

2.1 Landasan Teori ................................................................................... 21 

2.1.1  Pandemi COVID- 19 ................................................................... 21 



 

 

xi 

 

 2.1.1.1 Regulasi Pemerintah dalam Pecegahan COVID-19 .... 23 

2.1.2   Likuiditas Saham ..................................................................... 26 

 2.1.2.1 Pengertian Likuiditas Saham ....................................... 26 

 2.1.2.2 Dimensi dan Ukuran Likuiditas Saham ....................... 29 

 2.1.2.3 Biaya Perdagangan  (Trading Cost) ............................. 36 

2.2 Kerangka Pemikiran ........................................................................... 38 

2.3 Hipotesis Penelitian ............................................................................ 40 

2.3.1 Pengaruh Jumlah Kasus dan Jumlah Kematian Konfirmasi 

COVID-19 Terhadap Bid-Ask Spread. .................................................. 40 

2.3.2 Pengaruh  Jumlah Kasus dan Kematian Konfirmasi COVID-19 

Terhadap Amihud Illiquidity ................................................................. 42 

BAB III. METODE PENELITIAN ................................................................... 45 

3.1 Variabel Penelitian dan Definisi Operasional Variabel ...................... 45 

3.1.1 Variabel Penelitian ................................................................... 45 

3.1.2 Definisi Operasional Variabel ................................................. 46 

3.2 Populasi dan Sampel ........................................................................... 51 

3.3 Jenis dan Sumber Data ........................................................................ 54 

3.4 Metode Pengumpulan Data ................................................................. 54 

3.5 Metode Analisis Data.......................................................................... 55 

BAB IV. ANALISIS DAN PEMBAHASAN ..................................................... 63 

4.1 Deskripsi Objek Penelitian ................................................................. 63 

4.2 Analisis Data ....................................................................................... 63 

4.2.1 Statistik Deskriptif ................................................................... 63 



 

 

xii 

 

4.2.2 Uji Asumsi Klasik .................................................................... 66 

 4.2.2.1 Uji Normalitas .............................................................. 66 

 4.2.2.2 Uji Autokorelasi ........................................................... 71 

 4.2.2.3 Uji Multikoleniaritas .................................................... 73 

 4.2.2.4 Uji Heteroskedastisitas ................................................. 76 

4.2.3 Analisis Regresi Linier Berganda ............................................ 78 

 4.2.3.1 Uji Statistik t ................................................................ 87 

 4.2.3.2 Uji Simultan (Uji F) ..................................................... 94 

 4.2.3.3 Uji Koefisien Determinasi (R2) .................................... 97 

4.3 Pembahasan ...................................................................................... 101 

4.3.1 Hipotesis Pertama .................................................................. 101 

4.3.2 Hipotesis Kedua ..................................................................... 103 

4.3.3 Pengaruh Karakteristik Perusahaan Sebagai Variabel Kontrol .. 106 

BAB V. PENUTUP ............................................................................................ 109 

5.1 Kesimpulan ....................................................................................... 109 

5.2 Keterbatasan...................................................................................... 111 

5.3 Saran ................................................................................................. 111 

DAFTAR PUSTAKA ........................................................................................ 114 

 

  


