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ABSTRAK 
 

 Tujuan penelitian untuk mengetahui pengaruh GCG dan Struktur 
Kepemilikan terhadap kinerja keuangan perusahaan BUMN yang terdaftar di BEI.  
Variabel dependen penelitian berupa kinerja keuangan (ROA). Serta variabel 
independen berupa GCG yang ditentukan oleh variabel dewan direksi, dewan 
komisaris independen, komite audit, dan rapat dewan komisaris, sedangkan 
Struktur Kepemilikan diukur melalui variabel kepemilikan manajerial, kepemilikan 
institusional, dan kepemilikan pemerintah. 
 Sampel dalam penelitian ini menggunakan metode purposive sampling 
dengan kriteria tertentu. Penelitian ini menggunakan perusahaan BUMN yang 
terdaftar di BEI periode 2018-2022  berjumlah 15 perusahaan dengan total 
sebanyak 75 sampel. Data penelitian ini diperoleh dari laporan keuangan yang 
diupload di situs resmi BEI atau situs resmi perusahaan yang bersangkutan. 
Pengujian hipotesis dilakukan dengan analisis regresi berganda dengan  program 
SPSS versi 26. 
 Hasil penelitian menunjukkan  dewan komisaris independen dan rapat 
dewan komisaris tidak berpengaruh terhadap kinerja keuangan. Selanjutnya, dewan 
direksi, kepemilikan institusional, dan kepemilikan pemerintah berpengaruh negatif 
terhadap kinerja keuangan. Sedangkan, komite audit dan kepemilikan manajerial 
berpengaruh  positif terhadap kinerja keuangan. 
 
Kata kunci : Tata Kelola Perusahaan, Struktur Kepemilikan, Kinerja Keuangan, dan 
BUMN. 
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ABSTRACT 
 
 The purpose of the study was to determine the effect of GCG and Ownership 
Structure on the financial performance of SOEs listed on the IDX.  The research 
dependent variable is financial performance (ROA). As well as independent 
variables in the form of GCG which are determined by the variables of the board 
of directors, independent board of commissioners, audit committee, and board of 
commissioners meetings, while the Ownership Structure is measured through the 
variables of managerial ownership, institutional ownership, and government 
ownership. 
 The sample in this study used purposive sampling method with certain 
criteria. This study uses state-owned companies listed on the IDX for the period 
2018-2022 totaling 15 companies with a total of 75 samples. This research data is 
obtained from financial reports uploaded on the official IDX website or the official 
website of the company concerned. Hypothesis testing is done with multiple 
regression analysis with the SPSS version 26 program. 
 The results showed that the independent board of commissioners and board 
of commissioners meetings had no effect on financial performance. Furthermore, 
the board of directors, institutional ownership, and government ownership have a 
negative effect on financial performance. Meanwhile, the audit committee and 
managerial ownership have a positive effect on financial performance. 
 
Keywords : Good Corporate Governance, Ownership Structure, Financial 
Performance, SOEs. 
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MOTTO 

 

"Allah tidak membebani seseorang melainkan sesuai dengan 

kesanggupannya" 

(Q.S Al-Baqarah, 2:286) 

 

"Walau terdengar tak masuk akal  bagi mereka yang tak percaya, tapi kita 

punya kita yang akan melawan dunia." 

(Nadin Amizah) 
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