ABSTRACT

This research aims to analyze and obtain empirical evidence on the
influence of financial performance, consisting of financial leverage, financial
distress, earning management, and dividend policy on firm value in manufacturing
companies listed on the Indonesia Stock Exchange with good corporate governance
as a moderating variable during the period 2019-2021.

This study utilizes secondary data with a population size of 195
manufacturing companies listed on the Indonesia Stock Exchange during the period
of 2019-2021. The sampling method used in this research is purposive sampling,
where the sample consists.-of 38 manufacturing companies based on researcher-
defined criteria. The amalysis method employed in this research is moderated
regression analysis (MRA).

The results of this study indicate that financial leverage has a positive effect
on firm value, financial distress has a negative effect on firm value, earning
management does not have a significant effect on firm value, and dividend policy
has a positive effect on firm value. However, good corporate governance
represented by independent commissioners does not moderate the relationships
between financial leverage and firm value, financial distress and firm value,
earning management and firm value, and dividend policy and firm value.
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